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Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r 

�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤¸��Îµ��́��¤®µ���� 

�o°�ªµ¤�¸ÉÁ¡·É¤Á�·¤�¦µ��Á�È��ª́°�́¬¦�¸É��̧Áo�Ä�o�Â¨³�o°�ªµ¤�¸É��́°°��¦µ��Á�È��ª́°�́¬¦�¸É�¼���̧°°����́�¸Ê 

1. nª��̧É�1 �o°�12 Â®¨n�Á�·��»��̧ÉÄ�oÄ��µ¦Á�°�ºÊ°®¨�́�¦¡́¥r 

� �µ�Á�·¤ 

®µ��¼o�º°®»o��»�¦µ¥�°��TCCC �°�¦�́�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°�³�o°��ºÊ°®»o�µ¤�́�Îµ�ª��96�720�795 ®»o��°��TCCC 

�·�Á�È�¦o°¥¨³�16�5��°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�oÂ¨oª�´ Ê�®¤��°��TCCC Ä�¦µ�µÁ�°�ºÊ°®»o�¨³�40�0��µ��Ã�¥�³�o°�Ä�o

Á�·�Á�È��Îµ�ª�Á�·��´ Ê�·Ê��3�868�831�800��µ���µ¤¡�́Â��¦o°¥®�·�Â��¨oµ�Â��Â�µ¤®¤ºÉ�®�¹É�¡�́Â��¦o°¥�µ�� 

�¼o�Îµ�ÎµÁ�°�ºÊ°�³�Îµ¦³Á�·��nµ®¨�́�¦¡́¥r�¸ÉÁ�°�ºÊ°Á�È�Á�·��Ä®oÂ�n�¼oÂ��Á���µ�µ¥�»�¦µ¥��´ Ê��¸ÊÂ® n̈�Á�·��»��°��¼o�Îµ�Îµ

Á�°�ºÊ°�³¤µ�µ��¦³ÂÁ�·���µ��µ¦�ÎµÁ�·��µ��°��Sojitz ¦ª¤�´ Ê�ª�Á�·�·�Á�ºÉ°�µ��µ��́�µ¦Á�·��Ã�¥�ISTS Å�o¦�́

®�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·�Îµ®¦�́�ÎµÁ�°�ºÊ°�µ��µ��́�µ¦Á�·���́�¨nµªÂ¨oª�Ã�¥¤¦̧µ¥¨³Á°¥̧�¦»�Å�o��́�¸Ê 

1��Á�·��Â¨³¦µ¥�µ¦Á�¸¥�Á�nµÁ�·���°�� Sojitz ��ª´��¸É�1 ¡§¬£µ�¤�2566�¤¸¥°�¦ª¤Á�È �Á�·�Á¥��

10,000,103,911�Á¥�®¦º°Á�¥̧�Á�nµ��́Á�·��µ��¦³¤µ��2,���,���,633 �µ���¸É°�́¦µÂ¨�Á�¨¸É¥��3.76 Á¥��n°�µ� 

Ã�¥¤®̧�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·��¸É°°�Ã�¥�Sojitz Á¡ºÉ°Îµ¦°�Â® n̈�Á�·��»�Îµ®¦�́�µ¦�Îµ�ÎµÁ�°�ºÊ°

®¨�́�¦¡́¥r�Ä®oÂ�n�Sojitz Â¨³ 

2��ª�Á�·�·�Á�ºÉ°�µ���µ�µ¦�¦»�«¦°̧¥»�¥µ��Îµ��́��¤®µ����Ä�ª�Á�·�Å¤nÁ�·��2,800,000,000 �µ� 

� Â�oÅ�/Á¡·É¤Á�·¤Á�È� 

®µ��¼o�º°®»o��»�¦µ¥�°��TCCC �°�¦�́�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°�³�o°��ºÊ°®»o�µ¤�́�Îµ�ª��96�720�795 ®»o��°��TCCC 

�·�Á�È�¦o°¥¨³�16�5��°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�oÂ¨oª�´ Ê�®¤��°��TCCC Ä�¦µ�µÁ�°�ºÊ°®»o�¨³�40�0��µ��Ã�¥�³�o°�Ä�o

Á�·�Á�È��Îµ�ª�Á�·��´ Ê�·Ê��3�868�831�800��µ���µ¤¡�́Â��¦o°¥®�·�Â��¨oµ�Â��Â�µ¤®¤ºÉ�®�¹É�¡�́Â��¦o°¥�µ�� 

�¼o�Îµ�ÎµÁ�°�ºÊ°�³�Îµ¦³Á�·��nµ®¨�́�¦¡́¥r�¸ÉÁ�°�ºÊ°Á�È�Á�·��Ä®oÂ�n�¼oÂ��Á���µ�µ¥�»�¦µ¥��´ Ê��¸ÊÂ® n̈�Á�·��»��°��¼o�Îµ�Îµ

Á�°�ºÊ°�³¤µ�µ��¦³ÂÁ�·���µ��µ¦�ÎµÁ�·��µ��°��Sojitz ¦ª¤�´ Ê�ª�Á�·�·�Á�ºÉ°�µ��µ��́�µ¦Á�·��Ã�¥�ISTS Å�o¦�́

®�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·�Îµ®¦�́�ÎµÁ�°�ºÊ°�µ��µ��́�µ¦Á�·���́�¨nµªÂ¨oª�Ã�¥¤¦̧µ¥¨³Á°¥̧�¦»�Å�o��́�¸Ê 

1��Á�·��Â¨³¦µ¥�µ¦Á�¸¥�Á�nµÁ�·���°�� Sojitz ��ª´��¸É�1 ¡§¬£µ�¤�2566�¤¸¥°�¦ª¤Á�È �Á�·�Á¥��

10,000,103,911�Á¥�®¦º°Á�¥̧�Á�nµ��́Á�·��µ��¦³¤µ��2,���,���,234�2,���,���,633 �µ���¸É°�́¦µÂ¨�Á�¨¸É¥��

3.76 96 Á¥��n°�µ� Ã�¥°oµ�°·��µ�°�́¦µÂ¨�Á�¨¸É¥�¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥���ª�́�¸É�25 ¡§¬£µ�¤�

2566�Ã�¥¤®̧�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·��¸É°°�Ã�¥�Sojitz Á¡ºÉ°Îµ¦°�Â® n̈�Á�·��»�Îµ®¦�́�µ¦�Îµ�ÎµÁ�°

�ºÊ°®¨�́�¦¡́¥r�Ä®oÂ�n�Sojitz Â¨³ 

2��ª�Á�·�·�Á�ºÉ°�µ���µ�µ¦�¦»�«¦°̧¥»�¥µ��Îµ��́��¤®µ����Ä�ª�Á�·�Å¤nÁ�·��2,800,000,000 �µ� 

2. nª��̧É�2��o°�1.1��o°¤¼¨�´ ÉªÅ� 

� �µ�Á�·¤ 

� Sojitz Corporation 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

�ºÉ° Sojitz Corporation 

�̧É°¥¼n 1-1, Uchisaiwaicho 2-chome Chiyoda-ku, Tokyo, 100-8691, Japan 

®¤µ¥Á¨�Ã�¦«¡́�r + 81 3 6871 5000 

®¤µ¥Á¨�Ã�¦µ¦ + 81 3 6871 2430  

ÁªÈ�Å��r https://www.sojitz.com/en/ 

Á¨��³Á�¥̧��·�·�»��¨ 010401049977 

 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

�ºÉ° �¦·¬�́�Å°Á°�Á̧°��Å�¥Â¨��r���Îµ��́ 

�̧É°¥¼n 
98 °µ�µ¦µ�¦�Â�ª¦r�°°¢¢·«��´ Ê��37 ®o°��3725 ���µ�¦Á®�º°�Â�ª�¸̈ ¤�

Á���µ�¦�́��¦»�Á�¡¤®µ��¦�10500 

®¤µ¥Á¨�Ã�¦«¡́�r + 66 (0) 2105 6366 

®¤µ¥Á¨�Ã�¦µ¦ �Å¤n¤�̧  

ÁªÈ�Å��r �Å¤n¤�̧ 

Á¨��³Á�¥̧��·�·�»��¨ 0105547162468 

 

®»o��¸ÉÁ�°�ºÊ°°µ�Ã°�¦³®ªnµ��¼o�Îµ�ÎµÁ�°�ºÊ°Á¡ºÉ°¦�́¬µ�µ�³�µ¦Á�È��¦·¬�́Å�¥�µ¤¡¦³¦µ���́��́·�µ¦�¦³�°��»¦�·�

�°����nµ��oµª�¡�«��2542 (�µ¤�¸ÉÅ�oÂ�oÅ�Á¡·É¤Á�·¤��Â¨³�¦³¤ª¨��®¤µ¥�¸É�·����µ¤�¸ÉÅ�oÂ�oÅ�Á¡·É¤Á�·¤���¹É�¦³�»

�°�Á®�º°�µ�Á�ºÉ°�°ºÉ�Çªnµ����nµ��oµªµ¤µ¦��º°®»o�Ä��¦·¬�́Å�oÅ¤nÁ�·�¦o°¥¨³�49��°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�Â¨oª�´ Ê�®¤�

�°��¦·¬�́�Â¨³Á¡ºÉ°ª�́�»�¦³��r�µ¦��·��́·�µ¤��®¤µ¥°ºÉ��Ç�Ã�¥µ¤µ¦�°��µ¤�o°¤¼̈ Ä��Ç�Ã�¥�¦�Å�¥�́�¼o��́Á�¦¥̧¤

�ÎµÁ�°�ºÊ°Â¨³�ª́Â��Ä��µ¦¦�́�ºÊ°®¨�́�¦¡́¥r 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

� Sojitz Corporation 

�ºÉ° Sojitz Corporation 

�̧É°¥¼n 1-1, Uchisaiwaicho 2-chome Chiyoda-ku, Tokyo, 100-8691, Japan 

�¦³Á£��·�·�»��¨ 
�¦·¬�́¤®µ�����³Á�¥̧�°¥¼nÄ��¨µ�®¨�́�¦¡́¥rÃ�Á�¥̧ª��Tokyo Stock 

Exchange (TSE: 2768� 

®¤µ¥Á¨�Ã�¦«¡́�r + 81 3 6871 5000 

®¤µ¥Á¨�Ã�¦µ¦ + 81 3 6871 2430  

ÁªÈ�Å��r https://www.sojitz.com/en/ 

Á¨��³Á�¥̧��·�·�»��¨ 010401049977 

 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

�ºÉ° �¦·¬�́�Å°Á°�Á̧°��Å�¥Â¨��r���Îµ��́ 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

�̧É°¥¼n 
98 °µ�µ¦µ�¦�Â�ª¦r�°°¢¢·«��´ Ê��37 ®o°��3725 ���µ�¦Á®�º°�Â�ª�¸̈ ¤�

Á���µ�¦�́��¦»�Á�¡¤®µ��¦�10500 

�¦³Á£��·�·�»��¨ �¦·¬�́�Îµ��́ 

®¤µ¥Á¨�Ã�¦«¡́�r + 66 (0) 2105 6366 

®¤µ¥Á¨�Ã�¦µ¦ �Å¤n¤�̧  

ÁªÈ�Å��r �Å¤n¤�̧ 

Á¨��³Á�¥̧��·�·�»��¨ 0105547162468 

 

®»o��¸ÉÁ�°�ºÊ°°µ�Ã°�¦³®ªnµ��¼o�Îµ�ÎµÁ�°�ºÊ°Á¡ºÉ°¦�́¬µ�µ�³�µ¦Á�È��¦·¬�́Å�¥�µ¤¡¦³¦µ���́��́·�µ¦�¦³�°��»¦�·�

�°����nµ��oµª�¡�«��2542 (�µ¤�¸ÉÅ�oÂ�oÅ�Á¡·É¤Á�·¤��Â¨³�¦³¤ª¨��®¤µ¥�¸É�·����µ¤�¸ÉÅ�oÂ�oÅ�Á¡·É¤Á�·¤���¹É�¦³�»

�°�Á®�º°�µ�Á�ºÉ°�°ºÉ�Çªnµ����nµ��oµªµ¤µ¦��º°®»o�Ä��¦·¬�́Å�oÅ¤nÁ�·�¦o°¥¨³�49��°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�Â¨oª�´ Ê�®¤�

�°��¦·¬�́�Â¨³Á¡ºÉ°ª�́�»�¦³��r�µ¦��·��́·�µ¤��®¤µ¥°ºÉ��Ç�Ã�¥µ¤µ¦�°��µ¤�o°¤¼̈ Ä��Ç�Ã�¥�¦�Å�¥�́�¼o��́Á�¦¥̧¤

�ÎµÁ�°�ºÊ°Â¨³�ª́Â��Ä��µ¦¦�́�ºÊ°®¨�́�¦¡́¥r 

¦µ¥¨³Á°¥̧��°�Ã�¦�¦oµ��¼o�º°®»o��¸É�µ�ªnµ�³Á�È�£µ¥®¨�́�µ¦�Îµ�ÎµÁ�°�ºÊ°�Å�o¤�̧µ¦¦³�»ÅªoÄ��nª��¸É�3 �o°�1.4.2 

3. nª��̧É�2 �o°�1.2.2 �»����³Á�¥̧�Â¨³�»��Îµ¦³Â¨oª 

� �µ�Á�·¤ 

� Sojitz Corporation 

�� ª�́�¸É� 31 ¤�̧µ�¤� 2566 �»����³Á�¥̧�Â¨³�»��Îµ¦³Â¨oª�°�� Sojitz �º°� 160,339 ¨oµ�Á¥�� ®¦º°�·�Á�È�

�¦³¤µ��42,643 ¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��3.76�Á¥��n°�µ� 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

��ª�́�¸É�31 ��́ªµ�¤�2565 �»����³Á�¥̧�Â¨³�»��Îµ¦³Â¨oª�°��ISTS Á�nµ��́�2 ¨oµ��µ� 

� Â�oÅ�/Á¡·É¤Á�·¤Á�È� 

� Sojitz Corporation 

�� ª�́�¸É� 31 ¤�̧µ�¤� 2566 �»����³Á�¥̧�Â¨³�»��Îµ¦³Â¨oª�°�� Sojitz �º°� 160,339 ¨oµ�Á¥�� ®¦º°�·�Á�È�

�¦³¤µ��40,48042,643 ¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��3.763.96�Á¥��n°�µ� Ã�¥°oµ�°·��µ�°�́¦µÂ¨�Á�¨¸É¥�

¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥���ª�́�¸É�25 ¡§¬£µ�¤�2566 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

��ª�́�¸É�31 ��́ªµ�¤�2565 �»����³Á�¥̧�Â¨³�»��Îµ¦³Â¨oª�°��ISTS Á�nµ��́�2 ¨oµ��µ� 

4. nª��̧É�2��o°�1.2.3 ¦µ¥�ºÉ°�¼o�º°®»o� 

� �µ�Á�·¤ 

� Sojitz Corporation 

¦µ¥�ºÉ°�¼o�º°®»o��10 ¦µ¥Â¦��°��Sojitz ��ª�́�¸É��́�¹� n̈µ»��¸É�31 ¤�̧µ�¤�2566 ¤�̧�́�¸Ê 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o�¦µ¥Ä®�n 10 °�́��́Â¦� �Îµ�ª�®»o� 

(¡�́®»o�) 

¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â öªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 The Master Trust Bank of Japan, Ltd. (Trust Account) (1) 34,546 13.80 

2 ICHIGO TRUST PTE LTD. (Trust Account) (2) 20,726 8.28 

3 Custody Bank of Japan, Ltd. (Trust Account) (3) 14,883 5.95 

4 Mitsubishi UFJ Morgan Stanley Securities Co., Ltd (4) 4,638 1.85 

5 STATE STREET BANK WEST CLIENT - TREATY 

505234 

4,342 1.73 

6 Japan Securities Finance Co., Ltd. (6) 3,997 1.60 

7 STATE STREET BANK AND TRUST COMPANY 

505103 

3,727 1.49 

8 THE BANK OF NEW YORK MELLON 140044 3,363 1.34 

9 JPMorgan Securities Japan Co., Ltd. (5) 2,619 1.05 

10 SSBTC CLIENT OMNIBUS ACCOUNT 2,472 0.99 

  ¦ª¤�¼o�º°®»o��10�°�́��́Â¦� 95,313 38.08 

 �¼o�º°®»o�°ºÉ�Â¨³®»o��»��ºÊ°�º� 154,987 61.92 

 ¦ª¤ 250,300 100.00 

�¸É¤µ: ÁªÈ�Å��r Sojitz (https://www.sojitz.com/en/ir/stkholder/stock/) 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

� Sojitz Corporation 

¦µ¥�ºÉ°�¼o�º°®»o��10 ¦µ¥Â¦��°��Sojitz ��ª�́�¸É��́�¹� n̈µ»��¸É�31 ¤�̧µ�¤�2566 ¤�̧�́�¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o�¦µ¥Ä®�n 10 °�́��́Â¦� �Îµ�ª�®»o� 

(¡�́®»o�) 

¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â öªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 The Master Trust Bank of Japan, Ltd. (Trust Account) (1) 34,546 13.80 

2 ICHIGO TRUST PTE LTD. (Trust Account) (2) 20,726 8.28 

3 Custody Bank of Japan, Ltd. (Trust Account) (3) 14,883 5.95 

4 Mitsubishi UFJ Morgan Stanley Securities Co., Ltd (4) 4,638 1.85 

5 STATE STREET BANK WEST CLIENT - TREATY 

505234 

4,342 1.73 

6 Japan Securities Finance Co., Ltd. (6) 3,997 1.60 

7 STATE STREET BANK AND TRUST COMPANY 

505103 

3,727 1.49 

8 THE BANK OF NEW YORK MELLON 140044(7) 3,363 1.34 

9 JPMorgan Securities Japan Co., Ltd. (5) 2,619 1.05 

10 SSBTC CLIENT OMNIBUS ACCOUNT 2,472 0.99 

  ¦ª¤�¼o�º°®»o��10�°�́��́Â¦� 95,313 38.08 

 �¼o�º°®»o�°ºÉ�Â¨³®»o��»��ºÊ°�º� 154,987 61.92 

 ¦ª¤ 250,300 100.00 

�¸É¤µ: ÁªÈ�Å��r Sojitz (https://www.sojitz.com/en/ir/stkholder/stock/) 

®¤µ¥Á®�»:� 

https://www.sojitz.com/en/ir/stkholder/stock/
https://www.sojitz.com/en/ir/stkholder/stock/


Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

(7) THE BANK OF NEW YORK MELLON 140044 �¦³�°��»¦�·�Á�È��¦·¬�́¥n°¥£µ¥Ä�o�The Bank of New York Mellon Corporation�

Ã�¥¦µ¥�ºÉ°�¼o�º°®»o��10�¦µ¥Â¦��°��The Bank of New York Mellon Corporation ¤�̧�́�¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o�¦µ¥Ä®�n 10 °�́��́Â¦� �Îµ�ª�®»o� 

(®»o�) 

¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 Vanguard Group, Inc. 72,583,632 9.20 

2 Blackrock Inc. 65,986,790 8.36 

3 Dodge & Cox Inc 59,834,458 7.58 

4 State Street Corporation 30,906,852 3.92 

5 Artisan Partners Limited Partnership 20,428,636 2.59 

6 First Eagle Investment Management, LLC 16,793,152 2.13 

7 FMR, LLC 16,699,598 2.12 

8 Geode Capital Management, LLC 15,302,537 1.94 

9 Davis Selected Advisers, LP 13,005,799 1.65 

10 Longview Partners (Guernsey) LTD 12,459,610 1.58 

�¸É¤µ: Capital IQ (¨nµ»����ª�́�¸É�2 ¤·�»�µ¥��25665) 

5. nª��̧É�2 �o°�1.2.3 ¦µ¥�ºÉ°�¼o�º°®»o� 

� �µ�Á�·¤ 

� Sojitz Corporation 

®¤µ¥Á®�»:� 

(1) �¼o�º°®»o��°��The Master Trust Bank of Japan, Ltd., ��ª�́�¸É�1 Á¤¬µ¥��2566 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 Mitsubishi UFJ Trust & Banking Corporation 55,800 46.50 

2 Nippon Life Insurance Company 40,200 33.50 

3 Meiji Yasuda Life Insurance Company 12,000 10.00 

4 The Norinchukin Trust & Banking Co., Ltd. 12,000 10.00 

 ¦ª¤ 120,000 100.00 

�¸É¤µ: The Master Trust Bank of Japan (https://www.mastertrust.co.jp/english/corporate.html) 
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Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

� Sojitz Corporation 

®¤µ¥Á®�»:� 

(1) �¼o�º°®»o��°��The Master Trust Bank of Japan, Ltd., ��ª�́�¸É�1 Á¤¬µ¥��2566 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 Mitsubishi UFJ Trust & Banking Corporation�(1.1) 55,800 46.50 

2 Nippon Life Insurance Company 40,200 33.50 

3 Meiji Yasuda Life Insurance Company 12,000 10.00 

4 The Norinchukin Trust & Banking Co., Ltd. 12,000 10.00 

 ¦ª¤ 120,000 100.00 

�¸É¤µ: The Master Trust Bank of Japan (https://www.mastertrust.co.jp/english/corporate.html) 

 (1.1) �¼o�º°®»o��°��Mitsubishi UFJ Trust & Banking Corporation ¤�̧�́�n°Å��¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 Mitsubishi UFJ Financial Group (1.1.1) �Å¤n¤�̧ 100.00 

�¸É¤µ: Capital IQ (¨nµ»����ª�́�¸É�2 ¤·�»�µ¥��2566) 

 (1.1.1) �¼o�º°®»o��°��Mitsubishi UFJ Financial Group ��ª�́�¸É�31 ¤�̧µ�¤�2566 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́

�̧É 

¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 The Master Trust Bank of Japan, Ltd. (Trust account)  1,945,291,400 16.13 

2 Custody Bank of Japan, Ltd.  (Trust account) 741,362,200 6.15 

3 SSBTC CLIENT OMNIBUS ACCOUNT 257,748,540 2.13 

4 
THE BANK OF NEW YORK MELLON AS DEPOSITARY 

BANK FOR DR HOLDERS 
241,322,875 2��� 

5 STATE STREET BANK WEST CLIENT - TREATY 505234 218,331,191 1.81 

6 
The Master Trust Bank of Japan, Ltd. (Meiji Yasuda Life 

Insurance Company retirement benefit trust account) 
175,000,000 1.45 

7 JP MORGAN CHASE BANK 385781 166,053,638 1.37 

8 JPMorgan Securities Japan Co., Ltd. 152,600,825 1.26 

9 Toyota Motor Corporation 149,263,153 1.23 

10 GOVERNMENT OF NORWAY 147,989,424 1.22 

�¸É¤µ: Á�ºÉ°��µ��Mitsubishi UFJ Financial Group Á�È��¦·¬�́���³Á�¥̧�Ä��¦³Á�«�¸É�»n ��¦µ¥¨³Á°¥̧�Á¡·É¤Á�·¤Á�¸É¥ª��́¦µ¥�ºÉ°�¼o�º°®»o�

µ¤µ¦��¼Å�o�µ�ÁªÈ�Å��r�https://www.mufg.jp/english/ir/stock/stock_information/index.html 

 

 
 
 

https://www.mastertrust.co.jp/english/corporate.html


Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

6. nª��̧É�2 �o°�1.2.3�¦µ¥�ºÉ°�¼o�º°®»o� 

� �µ�Á�·¤ 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

¦µ¥�ºÉ°�¼o�º°®»o��10 ¦µ¥Â¦��°��ISTS ��ª�́�¸É��́�¹� n̈µ»��¸É�19 ¤�̧µ�¤�2566�¤�̧�́�¸Ê  

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o�¦µ¥Ä®�n 10 °�́��́Â¦� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥�

��́�Îµ�ª�®»o��̧É

°°�Â¨³

�Îµ®�nµ¥Â öª 

¦o°¥¨³Á¤ºÉ°Á�̧¥�

��́·��·°°�

Á̧¥��´ Ê�®¤� 

1 Sojitz Corporation 4,900 49.00 55.54 

2 �¦·¬�́�Ã�¨�°¨��·�·Á� Â¤Á��Á¤��r��Îµ��́ 1,700 17.00 14.82 

3 �¦·¬�́�Å�¥Â°��́�·Ê���Îµ��́ 1,700 17.00 14.82 

4 �¦·¬�́��µ��°��Ã¥¦�́�r��Îµ��́ 1,670 16.70 14.56 

5 �µ¥ �ª¨·��°�́�«µ�¦r 10 0.10 0.09 

6 �µ�µª �·Ã¨�¨��´ Ê��¦³·��· Í 10 0.10 0.09 

7 �µ¥�ª¦̧³��Îµ¤ ̧ 10 0.10 0.09 

  ¦ª¤ 10,000 100.00 100.00 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) Â¨³�o°��́��́�°��ISTS  

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

� �¦·¬�́�Å°Á°�̧Á°��Å�¥Â¨��r���Îµ��́ 

¦µ¥�ºÉ°�¼o�º°®»o��10 ¦µ¥Â¦��°��ISTS ��ª�́�¸É��́�¹� n̈µ»��¸É�19 ¤�̧µ�¤�2566�¤�̧�́�¸Ê  

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o�¦µ¥Ä®�n 10 °�́��́Â¦� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥�

��́�Îµ�ª�®»o��̧É

°°�Â¨³

�Îµ®�nµ¥Â öª 

¦o°¥¨³Á¤ºÉ°Á�̧¥�

��́·��·°°�

Á̧¥��´ Ê�®¤� 

1 Sojitz Corporation 4,900 49.00 55.54 

2 
�¦·¬�́�Ã�¨�°¨��·�·Á� Â¤Á��Á¤��r��Îµ��́ 
(1) 

1,700 17.00 14.82 

3 �¦·¬�́�Å�¥Â°��́�·Ê���Îµ��́ (2) 1,700 17.00 14.82 

4 �¦·¬�́��µ��°��Ã¥¦�́�r��Îµ��́ (3) 1,670 16.70 14.56 

5 �µ¥ �ª¨·��°�́�«µ�¦r 10 0.10 0.09 

6 �µ�µª �·Ã¨�¨��´ Ê��¦³·��· Í 10 0.10 0.09 

7 �µ¥�ª¦̧³��Îµ¤ ̧ 10 0.10 0.09 

  ¦ª¤ 10,000 100.00 100.00 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) Â¨³�o°��́��́�°��ISTS  
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Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

®¤µ¥Á®�»:� 

(1) ¦µ¥�ºÉ°�¼o�º°®»o��°���¦·¬�́�Ã�¨�°¨��·�·Á��Â¤Á��Á¤��r��Îµ��́���ª�́�¸É�10�Á¤¬µ¥��2566�¤�̧�́�n°Å��¸Ê 

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 �µ¥�°·Ã¦Ã��»�°·¦·¥µ 3,400 17.00 

2 �µ¥��µ�¦ ̧£»n¥�¥»��r 1,660 8.30 

3 �µ�µª��¦¦�·�µ ��́�»ª·�·�¥r 1,660 8.30 

4 �µ¥�Á�n®r £¼¦·�́¥r 1,660 8.30 

5 �µ�µª�»¦�́�µ �§�¦��³ 1,660 8.30 

6 �µ¥�ª�́�¥́�¦�·��¦ 1,660 8.30 

7 �µ�µª�¡¦��́�¦r Á�¬�»¯µ«¦Ã̧¦��r 1,660 8.30 

8 �µ¥��·ªµ��µ¦¹� 1,660 8.30 

9 �µ¥�¡·¦·¥³ ªn°�¡¥µ�µ¨ 1,660 8.30 

10 �µ¥�»ª·�¥r ¤Ã�¤¥́¥µ���r 1,660 8.30 

11 �µ¥�¥¼�·Ã°�Ã�Á� 1,660 8.30 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) 

(2) ¦µ¥�ºÉ°�¼o�º°®»o��°���¦·¬�́�Å�¥Â°��́�·Ê���Îµ��́ ��ª�́�¸É�26 �¦��µ�¤�2565 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 �¦·¬�́��·��°��Å��·�Á��Á�°·��Å�¥Â¨��r���Îµ��́ (2.1) 98 49.00 

2 �µ¥�Á�¥̧¦�·�¥́ Ã�ª�́�ª·��³ 37 18.50 

3 �¦·¬�́�Á°��̧Á̧° �Îµ��́ 27 13.50 

4 �µ¥�Ã�¬·� Ã¡·��· Íª·�s¼ 14 7.00 

5 �µ¥��¦³·��· Í Ã«£·¬�r·¦·�»¨ 14 7.00 

6 �µ¥�¤�µ¥�Â�nÃ�oª 10 5.00 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) 

(2.1) ¦µ¥�ºÉ°�¼o�º°®»o��°���¦·¬�́��·��°��Å��·�Á��Á�°·��Å�¥Â¨��r���Îµ��́ ��ª�́�¸É�26 �¦��µ�¤�2565 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 NIPPON KAIJI KENTEI KYOKAI 9,998 99.98 

2 Mr. Takeshi Saito 1 0.01 

3 Mr. Akio Harada 1 0.01 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) 
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Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É�� 

(3) ¦µ¥�ºÉ°�¼o�º°®»o��°���¦·¬�́��µ��°��Ã¥¦�́�r��Îµ��́ ��ª�́�¸É�17 ¡§¬£µ�¤�2566 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 AIOI NISSAY DOWA INSURANCE CO.,LTD. 39,000 39.00 

2 ¤¼̈ �·�·�¦»�Á�¡�¦³��́£¥́ 24,900 24.90 

3 �¦·¬�́ �¦»�Á�¡�¦³��́£¥́��Îµ��́��¤®µ��� (3.1) 10,000 10.00 

4 �¦·¬�́�Ã�Ã¥�oµ ¤°Á�°¦r��¦³Á�«Å�¥��Îµ��́(3.2) 10,000 10.00 

5 �µ¥��¥́�Ã£�¡�·� 1,600 1.60 

6 �µ¥�°£··��· Í °�´���µ�¦�́� 1,600 1.60 

7 �µ�µª��ª�̧µ��¼�ª� 1,500 1.50 

8 �µ¥���́¦�¦·� �ª̧�´��¡¦�¥́ 1,500 1.50 

9 �µ¥��ªµ¨�Ã£�¡�·� 1,100 1.10 

10 ®¤n°¤®¨ª���¨·�¡�«r �·�ª�«r 1,100 1.10 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) 

(3.1) µ¤µ¦��¼¦µ¥¨³Á°¥̧�Á¡·É¤Á�·¤Á�¸É¥ª��́¦µ¥�ºÉ°�¼o�º°®»o�Å�o�µ�ÁªÈ�Å��r�¨µ�®¨�́�¦¡́¥r²��www.set.or.th) 

(3.2) ¦µ¥�ºÉ°�¼o�º°®»o��°���¦·¬�́�Ã�Ã¥�oµ ¤°Á�°¦r��¦³Á�«Å�¥��Îµ��́ ��ª�́�¸É 24 �»¤£µ¡�́�r�2566 ¤�̧�́�n°Å��¸Ê 

¨Îµ��́�̧É ¦µ¥�ºÉ°�¼o�º°®»o� �Îµ�ª�®»o� ¦o°¥¨³Á¤ºÉ°Á�̧¥���́

�Îµ�ª�®»o��̧É°°�Â¨³

�Îµ®�nµ¥Â¨oªÂ¨³·��·

°°�Á̧¥��´ Ê�®¤� 

1 TOYOTA MOTOR CORPORATION CO.,LTD. 6,499,672 86.43 

2 �¦·¬�́ �¼��·Á¤��rÅ�¥��Îµ��́��¤®µ��� 752,000 10.00 

3 �¦·¬�́�ª¦��́¦r¥��r �Îµ��́ 101,231 1.35 

4 �¦·¬�́ ��µ�µ¦�¦»�Á�¡��Îµ��́��¤®µ��� 98,247 1.31 

5 �¦·¬�́ Ã�Ã¥�oµÂ¡¦n®¨n°�¦³�¼¨��¼o�Îµ®�nµ¥Ã�Ã¥�oµ��Îµ��́ 9,982 0.13 

6 �¦·¬�́ ¡·�µ�¡µ�·�¥r��Îµ��́ 5,600 0.07 

7 �¦·¬�́�Ã�Ã¥�oµ Á�¥̧�Ä®¤n��Îµ��́ 5,241 0.07 

8 �¦·¬�́ ¡µ¦µª·�Á�°¦r��Îµ��́ 4,900 0.07 

9 �¦·¬�́ Á�¦·�Å�¥¤°Á�°¦r�Á�¨r��Îµ��́ 4,900 0.07 

10 �¦·¬�́ Ã�Ã¥�oµ¨Îµ�µ���Îµ��́ 4,658 0.06 

�¸É¤µ: Corpus X�(https://www.corpusx.bol.co.th/) 
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Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

7. nª��̧É�2 �o°�1.2.5�¦»��µ�³�µ¦Á�·�Â¨³�¨�µ¦�ÎµÁ�·��µ�¦ª¤�°��¼o�Îµ�ÎµÁ�°�ºÊ° 

� �µ�Á�·¤ 

� Sojitz Corporation 

¦»��µ�³�µ¦Á�·�Â¨³�¨�µ¦�ÎµÁ�·��µ��°��Sojitz��µ¤���µ¦Á�·�¦ª¤Â¨³���µ¦Á�·�Á�¡µ³�·��µ¦Îµ®¦�́�̧

·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2563 2564 2565 Â¨³�2566 ¤�̧�́�n°Å��¸Ê 

®�nª¥��¨oµ�Á¥���Áªo�Â�n�³¦³�»ÅªoÁ�È�°¥nµ�°ºÉ�� 

 

�̧�2562 �̧�2563 �̧�2564 �̧�2565 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2563 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2564 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2565 

·Ê�»��̧ 

ª�́�̧É�31 

¤̧�µ�¤�2566 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

¦ª¤ 

¦ª¤·��¦¡́¥r 1,492,438 2,230,285 1,500,259  2,300,115 1,683,267  2,661,680 2,660,843  

¦ª¤®�¸Ê·� 1,100,804 1,608,387 1,079,853  1,645,476 1,222,630  1,897,802 1,784,266  

¦ª¤nª��°��¼o�º°

®»o� 
391,634 621,898 420,405  654,639 460,636  763,878 876,576  

�»����³Á�¥̧��� 160,339 160,339 160,339  160,339 160,339  160,339 160,339  

�»�°°��Îµ®�nµ¥

Â¨³�Îµ¦³Â¨oª� 
160,339 160,339 160,339  160,339 160,339  160,339 160,339  

¦ª¤¦µ¥Å�o 2,411,526 1,754,825 2,334,428  1,602,485 678,262  2,100,752 2,479,840  

¦ª¤�nµÄ�o�nµ¥ (1) (2,436,515) (1,742,062) (2,360,759) (1,603,548) (705,390) (2,065,833) (2,431,900) 

�ÎµÅ¦»��· 32,116 64,573 39,462  29,417 50,389  85,471 115,824  

�ÎµÅ¦»��·�y nª�

�¸ÉÁ�È��°��¼o�º°

®»o� 

32,116 60,821 39,462  27,001 50,389  82,332 111,247  

�ÎµÅ¦»��·�n°®»o��

�Á¥�� 
26  49  165  113  216  353  482  

Á�·��́��¨�n°®»o��

�Á¥�� 
17 n.a.  10 n.a.  106 n.a.  n.a.  

¤¼̈ �nµ�µ¤��́��̧

�n°®»o���Á¥�� 
321  475  1,753  2,582  1,996  3,154  3,629  

 �¸É¤µ� ���µ¦Á�·�Á�¡µ³�·��µ¦Â¨³���µ¦Á�·�¦ª¤���́�¦ª�°�Â¨oª·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2563 2564 Â¨³�2565 �°��Sojitz Â¨³��

�µ¦Á�·�¦ª¤°��µ�·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2566 

 �¼o�º°®»o�µ¤µ¦��¼�o°¤¼̈ Á¡·É¤Á�·¤Å�o�¸ÉÁªÈ�Å��r�°��Sojitz (https://www.sojitz.com/en/ir/financial/) 

®¤µ¥Á®�»�  

(1) ¦ª¤�nµÄ�o�nµ¥Îµ®¦�́���µ¦Á�·�¦ª¤�¦³�°��oª¥��o��»��µ¥��nµÄ�o�nµ¥Ä��µ¦�µ¥Â¨³�µ¦�¦·®µ¦��nµÄ�o�nµ¥Ä��µ¦�ÎµÁ�·��µ�°ºÉ��

�nµÄ�o�nµ¥�°�Á�¸Ê¥��o��»��µ��µ¦Á�·�°ºÉ��Â¨³�nµÄ�o�nµ¥£µ¬¸Á�·�Å�o�Â¨³¦ª¤�nµÄ�o�nµ¥Îµ®¦�́���µ¦Á�·�Á�¡µ³�·��µ¦�¦³�°��oª¥�

�o��»��µ¥��nµÄ�o�nµ¥Ä��µ¦�µ¥Â¨³�µ¦�¦·®µ¦�Â¨³��nµÄ�o�nµ¥°ºÉ��¸ÉÅ¤nÄ�n�µ¦�ÎµÁ�·��µ� (�nµÄ�o�nµ¥�°�Á�¸Ê¥, �µ��»��µ��µ¦

�¦³Á¤·�¤¼̈ �nµ�¦µµ¦°�»¡�́�rÂ¨³°ºÉ�Ç) 

(2) �´ Ê�Â�nª�́�¸É�1 �»¨µ�¤�2564 Sojitz �ÎµÁ�·��µ¦¦ª¤®»o�µ¤�́ ®oµ�n°®�¹É�®»o��Ã�¥�ÎµÅ¦»��·�n°®»o��Â¨³¤¼¨�nµ�µ¤��́�¸�n°®»o��

�Îµ�ª��µ�¤¤�·�µ�ªnµ�µ¦¦ª¤®»o��¸Ê�ÎµÁ�·��µ¦Ã�¥¤�̧¨�´ Ê�Â�nª�́�¸É�1 Á¤¬µ¥��2563 

https://www.sojitz.com/en/ir/financial/


Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

� Sojitz Corporation 

¦»��µ�³�µ¦Á�·�Â¨³�¨�µ¦�ÎµÁ�·��µ��°��Sojitz��µ¤���µ¦Á�·�¦ª¤Â¨³���µ¦Á�·�Á�¡µ³�·��µ¦Îµ®¦�́�̧

·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2563 2564 2565 Â¨³�2566 ¤�̧�́�n°Å��¸Ê 

®�nª¥��¨oµ�Á¥���Áªo�Â�n�³¦³�»ÅªoÁ�È�°¥nµ�°ºÉ�� 

 

�̧�2562 �̧�2563 �̧�2564 �̧�2565 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2563 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2564 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2565 

·Ê�»��̧ 

ª�́�̧É�31 ¤̧�µ�¤�2566 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 

���µ¦Á�·� 

¦ª¤ 

���µ¦Á�·� 

Á�¡µ³�·��µ¦ 
���µ¦Á�·� 

¦ª¤ 

¦ª¤·��¦¡́¥r 1,492,438 2,230,285 1,500,259  2,300,115 1,683,267  2,661,680 1,588,873  2,660,843  

¦ª¤®�¸Ê·� 1,100,804 1,608,387 1,079,853  1,645,476 1,222,630  1,897,802 1,107,289  1,784,266  

¦ª¤nª��°��¼o

�º°®»o� 
391,634 621,898 420,405  654,639 460,636  763,878 481,583  876,576  

�»����³Á�¥̧��� 160,339 160,339 160,339  160,339 160,339  160,339 160,339  160,339  

�»�

°°��Îµ®�nµ¥

Â¨³�Îµ¦³Â¨oª� 

160,339 160,339 160,339  160,339 160,339  160,339 160,339  160,339  

¦ª¤¦µ¥Å�o 2,411,526 1,754,825 2,334,428  1,602,485 678,262  2,100,752 763,373  2,479,840  

¦ª¤�nµÄ�o�nµ¥ 
(1) 

(2,436,515) (1,742,062) (2,360,759) (1,603,548) (705,390) (2,065,833) (790,589) (2,431,900) 

�ÎµÅ¦»��· 32,116 64,573 39,462  29,417 50,389  85,471 81,927  115,824  

�ÎµÅ¦»��·�y 

nª��¸ÉÁ�È��°�

�¼o�º°®»o� 

32,116 60,821 39,462  27,001 50,389  82,332 81,927  111,247  

�ÎµÅ¦»��·�n°

®»o���Á¥�� 
26  49  165  113  216  353  355  482  

Á�·��́��¨�n°

®»o���Á¥�� 
17 n.a.  10 n.a.  106 n.a.  130 n.a.  

¤¼̈ �nµ�µ¤��́��̧

�n°®»o���Á¥�� 
321  475  1,753  2,582  1,996  3,154  2,086 3,629  

 �¸É¤µ� ���µ¦Á�·�Á�¡µ³�·��µ¦Â¨³���µ¦Á�·�¦ª¤���́�¦ª�°�Â¨oª·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2563 2564 Â¨³�2565 Â¨³�2566 �°��

Sojitz Â¨³���µ¦Á�·�¦ª¤°��µ�·Ê�»����ª�́�¸É�31 ¤�̧µ�¤�2566 

 �¼o�º°®»o�µ¤µ¦��¼�o°¤¼̈ Á¡·É¤Á�·¤Å�o�¸ÉÁªÈ�Å��r�°��Sojitz (https://www.sojitz.com/en/ir/financial/) 

®¤µ¥Á®�»�  

(1) ¦ª¤�nµÄ�o�nµ¥Îµ®¦�́���µ¦Á�·�¦ª¤�¦³�°��oª¥��o��»��µ¥��nµÄ�o�nµ¥Ä��µ¦�µ¥Â¨³�µ¦�¦·®µ¦��nµÄ�o�nµ¥Ä��µ¦�ÎµÁ�·��µ�°ºÉ��

�nµÄ�o�nµ¥�°�Á�¸Ê¥��o��»��µ��µ¦Á�·�°ºÉ��Â¨³�nµÄ�o�nµ¥£µ¬¸Á�·�Å�o�Â¨³¦ª¤�nµÄ�o�nµ¥Îµ®¦�́���µ¦Á�·�Á�¡µ³�·��µ¦�¦³�°��oª¥�

�o��»��µ¥��nµÄ�o�nµ¥Ä��µ¦�µ¥Â¨³�µ¦�¦·®µ¦�Â¨³��nµÄ�o�nµ¥°ºÉ��¸ÉÅ¤nÄ�n�µ¦�ÎµÁ�·��µ� (�nµÄ�o�nµ¥�°�Á�¸Ê¥, �µ��»��µ��µ¦

�¦³Á¤·�¤¼̈ �nµ�¦µµ¦°�»¡�́�rÂ¨³°ºÉ�Ç) 

(2) �´ Ê�Â�nª�́�¸É�1 �»¨µ�¤�2564 Sojitz �ÎµÁ�·��µ¦¦ª¤®»o�µ¤�́ ®oµ�n°®�¹É�®»o��Ã�¥�ÎµÅ¦»��·�n°®»o��Â¨³¤¼¨�nµ�µ¤��́�¸�n°®»o��

�Îµ�ª��µ�¤¤�·�µ�ªnµ�µ¦¦ª¤®»o��¸Ê�ÎµÁ�·��µ¦Ã�¥¤�̧¨�´ Ê�Â�nª�́�¸É�1 Á¤¬µ¥��2563 

 

https://www.sojitz.com/en/ir/financial/


Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

8. nª��̧É�2 �o°�5.2�Â®¨n�Á�·��»��̧É�¼o�Îµ�ÎµÁ�°�ºÊ°Ä�oÄ��µ¦Á�oµ�ºÊ°�·��µ¦ 

� �µ�Á�·¤ 

®µ��¼o�º°®»o��´ Ê�®¤��°��TCCC �°�¦�́�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°�³�o°��ºÊ°®»o�µ¤�́�Îµ�ª��96,720,795 ®»o��°��

TCCC �·�Á�È�¦o°¥¨³�16.5 �°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�oÂ¨oª�´ Ê�®¤��°��TCCC Ä�¦µ�µÁ�°�ºÊ°®»o�¨³�40.0 �µ��

Ã�¥�³�o°�Ä�oÁ�·��Á�È��Îµ�ª�Á�·��´ Ê�·Ê��3,868,831,800 �µ���µ¤¡�́Â��¦o°¥®�·�Â��¨oµ�Â��Â�µ¤®¤ºÉ�

®�¹É�¡�́Â��¦o°¥�µ�� 

�¼o�Îµ�ÎµÁ�°�ºÊ°�³�Îµ¦³Á�·��nµ®¨�́�¦¡́¥r�¸ÉÁ�°�ºÊ°��́� n̈µªÁ�È�Á�·��Ä®oÂ�n�¼o�º°®»o��»�¦µ¥�¸É�°�¦�́�µ¦�Îµ�ÎµÁ�°

�ºÊ°Ä��¦´ Ê��¸Ê�»�¦µ¥�Ã�¥Â® n̈�Á�·��»��µ��¦³ÂÁ�·���µ��µ¦�ÎµÁ�·��µ��°��Sojitz ¦ª¤�´ Ê�ª�Á�·�·�Á�ºÉ°�µ�

�µ��́�µ¦Á�·���¹É��ISTS Å�o¦�́®�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·�Îµ®¦�́�ÎµÁ�°�ºÊ°�µ��µ��́�µ¦Á�·�

��́�¨nµªÂ¨oª�Ã�¥¤¦̧µ¥¨³Á°¥̧�¦»�Å�o��́�¸Ê 

1. Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·���°�� Sojitz �� ª�́�¸É� 1 ¡§¬£µ�¤� 2565 ¤¥̧°�¦ª¤Á�È�Á�·�Á¥��

10,000,103,911�Á¥�®¦º°Á�¥̧�Á�nµ��́Á�·��µ��¦³¤µ��2,���,���,633 �µ���¸É°�́¦µÂ¨�Á�¨¸É¥��3.76 Á¥��n°

�µ�� Ã�¥¤®̧�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·��¸É°°�Ã�¥� Sojitz Á¡ºÉ°Îµ¦°�Â® n̈�Á�·��»�Îµ®¦�́�µ¦�Îµ�Îµ

Á�°�ºÊ°®¨�́�¦¡́¥r�Ä®oÂ�n�Sojitz Â¨³ 

2. ª�Á�·��¼o�µ����µ�µ¦�¦»�«¦°̧¥»�¥µ��Îµ��́��¤®µ����Ä�ª�Á�·�Å¤nÁ�·��2,800,000,000 �µ� 

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

®µ��¼o�º°®»o��´ Ê�®¤��°��TCCC �°�¦�́�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°�³�o°��ºÊ°®»o�µ¤�́�Îµ�ª��96,720,795 ®»o��°��

TCCC �·�Á�È�¦o°¥¨³�16.5 �°��Îµ�ª�®»o��¸É�Îµ®�nµ¥Å�oÂ¨oª�´ Ê�®¤��°��TCCC Ä�¦µ�µÁ�°�ºÊ°®»o�¨³�40.0 �µ��

Ã�¥�³�o°�Ä�oÁ�·��Á�È��Îµ�ª�Á�·��´ Ê�·Ê��3,868,831,800 �µ���µ¤¡�́Â��¦o°¥®�·�Â��¨oµ�Â��Â�µ¤®¤ºÉ�

®�¹É�¡�́Â��¦o°¥�µ�� 

�¼o�Îµ�ÎµÁ�°�ºÊ°�³�Îµ¦³Á�·��nµ®¨�́�¦¡́¥r�¸ÉÁ�°�ºÊ°��́� n̈µªÁ�È�Á�·��Ä®oÂ�n�¼o�º°®»o��»�¦µ¥�¸É�°�¦�́�µ¦�Îµ�ÎµÁ�°

�ºÊ°Ä��¦´ Ê��¸Ê�»�¦µ¥�Ã�¥Â® n̈�Á�·��»��µ��¦³ÂÁ�·���µ��µ¦�ÎµÁ�·��µ��°��Sojitz ¦ª¤�´ Ê�ª�Á�·�·�Á�ºÉ°�µ�

�µ��́�µ¦Á�·���¹É��ISTS Å�o¦�́®�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·�Îµ®¦�́�ÎµÁ�°�ºÊ°�µ��µ��́�µ¦Á�·�

��́�¨nµªÂ¨oª�Ã�¥¤¦̧µ¥¨³Á°¥̧�¦»�Å�o��́�¸Ê 

1. Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·���°�� Sojitz �� ª�́�¸É� 1 ¡§¬£µ�¤� 2565 ¤¥̧°�¦ª¤Á�È�Á�·�Á¥��

10,000,103,911� Á¥�®¦º°Á�¥̧�Á�nµ��́Á�·��µ��¦³¤µ�� 2,524,656,2342,���,���,633 �µ�� �¸É°�́¦µ

Â¨�Á�¨¸É¥�� 3.9676 Á¥��n°�µ� Ã�¥°oµ�°·��µ�°�́¦µÂ¨�Á�¨¸É¥�¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥��� ª�́�¸É�

25 ¡§¬£µ�¤� 2566� Ã�¥¤®̧�´�º°¥º�¥�́�µ¦�´��»��µ��µ¦Á�·��¸É°°�Ã�¥� Sojitz Á¡ºÉ°Îµ¦°�Â® n̈�Á�·��»�

Îµ®¦�́�µ¦�Îµ�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�Ä®oÂ�n�Sojitz Â¨³ 

2. ª�Á�·��¼o�µ����µ�µ¦�¦»�«¦°̧¥»�¥µ��Îµ��́��¤®µ����Ä�ª�Á�·�Å¤nÁ�·��2,800,000,000 �µ� 

 

 
 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

9. nª��̧É�2 �o°�5.3�Â���µ¦�µ¥®¨�́�¦¡́¥r�°��·��µ¦ 

� �µ�Á�·¤ 

��ª�́�¸É�Îµ�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°Å¤n¤¸�ªµ¤�¦³��r�¸É�³�µ¥®¦º°Ã°�®¨�́�¦¡́¥r�°��·��µ¦Ä��Îµ�ª��¸É¤¸

�´¥Îµ��́Ä��nª�¦³¥³Áª¨µ�12�Á�º°��´��µ�ª�́�¸É·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°�Áªo�Â�nÄ��¦�̧��́�n°Å��¸Ê 

1. �¼o�Îµ�ÎµÁ�°�ºÊ°¤®̧�oµ�¸É�o°���·��́·Ä®oÁ�È�Å��µ¤��®¤µ¥�Â¨³�®¦º°���¦³Á�¥̧��¸ÉÁ�¸É¥ª�o°��¸É¤�̧¨��́��́Ä�o���

��³�´ Ê� 

2. �¼o�Îµ�ÎµÁ�°�ºÊ°�µ¥�®¦º°Ã°�®»o�Ä��·��µ¦Ä®oÂ�n�¼o�Îµ�ÎµÁ�°�ºÊ°��́Á°���¼o�º°®»o�¦µ¥Ä®�n�®¦º°�»��¨�µ¤¤µ�¦µ�

258 

3. Á�È��µ¦�¦´�Ã�¦�¦oµ��¼o�º°®»o�®¦º°�¦´�Ã�¦�¦oµ��µ��»¦�·�£µ¥Ä�� »̈n¤�°��¼o�Îµ�ÎµÁ�°�ºÊ°��µ¤�ªµ¤

Á®¤µ³¤Ä��µ¦�ÎµÁ�·��»¦�·��Â¨³Á¡·É¤�¦³·��·£µ¡Ä��µ¦Â�n���́�Á¡ºÉ°Ä®oÁ�·��¦³Ã¥��r¼�»�Ä��µ¦�ÎµÁ�·�

�»¦�·�Ä��µ�³�¦·¬�́Ä�� »̈n¤�°��¼o�Îµ�ÎµÁ�°�ºÊ°Á�È�Îµ��́ 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

��ª�́�¸É�Îµ�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°Å¤n¤¸�ªµ¤�¦³��r�¸É�³�µ¥®¦º°Ã°�®¨�́�¦¡́¥r�°��·��µ¦Ä��Îµ�ª��¸É¤¸

�´¥Îµ��́Ä��nª�¦³¥³Áª¨µ�12�Á�º°��´��µ�ª�́�¸É·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°�Áªo�Â�nÄ��¦�̧��́�n°Å��¸Ê 

1. �¼o�Îµ�ÎµÁ�°�ºÊ°¤®̧�oµ�¸É�o°���·��́·Ä®oÁ�È�Å��µ¤��®¤µ¥�Â¨³�®¦º°���¦³Á�¥̧��¸ÉÁ�¸É¥ª�o°��¸É¤�̧¨��́��́Ä�o���

��³�´ Ê� 

2. �¼o�Îµ�ÎµÁ�°�ºÊ°�µ¥�®¦º°Ã°�®»o�Ä��·��µ¦Ä®oÂ�n�¼o�Îµ�ÎµÁ�°�ºÊ°��́Á°���¼o�º°®»o�¦µ¥Ä®�n�®¦º°�»��¨�µ¤¤µ�¦µ�

258 Á¡ºÉ°�µ¦�¦�́Ã�¦�¦oµ��µ��»¦�·���µ¤�ªµ¤Á®¤µ³¤Ä��µ¦�ÎµÁ�·��»¦�·��Â¨³Á¡·É¤�¦³·��·£µ¡Ä��µ¦

Â�n���́�Á¡ºÉ°Ä®oÁ�·��¦³Ã¥��r¼�»�Ä��µ¦�ÎµÁ�·��»¦�·�Ä��µ�³�¦·¬�́Ä�� »̈n¤�°��¼o�Îµ�ÎµÁ�°�ºÊ°Á�È�Îµ��́ 

3. Á�È��µ¦�¦´�Ã�¦�¦oµ��¼o�º°®»o�®¦º°�¦´�Ã�¦�¦oµ��µ��»¦�·�£µ¥Ä�� »̈n¤�°��¼o�Îµ�ÎµÁ�°�ºÊ°��µ¤�ªµ¤

Á®¤µ³¤Ä��µ¦�ÎµÁ�·��»¦�·��Â¨³Á¡·É¤�¦³·��·£µ¡Ä��µ¦Â�n���́�Á¡ºÉ°Ä®oÁ�·��¦³Ã¥��r¼�»�Ä��µ¦�ÎµÁ�·�

�»¦�·�Ä��µ�³�¦·¬�́Ä�� »̈n¤�°��¼o�Îµ�ÎµÁ�°�ºÊ°Á�È�Îµ��́ 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

10. nª��̧É�ś��o°�ř�Ś ¨�́¬�³�µ¦�¦³�°��»¦�·�Ã�¥�́Á�� 

� �µ�Á�·¤ 

¦µ¥¨³Á°¥̧�¨�́¬�³�»¦�·��°��¦·¬�́¥n°¥Â¨³�»¦�·�¦nª¤���ª�́�¸É�31 ��́ªµ�¤�2565 ¤�̧�́�¸Ê 

 

  



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

¦µ¥¨³Á°¥̧�¨�́¬�³�»¦�·��°��¦·¬�́¥n°¥Â¨³�»¦�·�¦nª¤���ª�́�¸É�31 ��́ªµ�¤�2565 ¤�̧�́�¸Ê 

 

11. nª��̧É�3��o°�2�2�5�Â���µ¦�¦�́Ã�¦�¦oµ��µ��µ¦Á�·� 

� �µ�Á�·¤ 

Ä��nª�¦³¥³Áª¨µ�12 Á�º°��´��µ�ª�́·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°Å¤n¤Â̧���¸É�³Á�¨¸É¥�Â�¨�

Ã�¦�¦oµ��µ��µ¦Á�·�°¥nµ�¤¸�´¥Îµ��́�°¥nµ�Å¦�È�¸�Ä��¦�̧�¸É�³¤�̧µ¦Á�¨¸É¥�Â�¨�Ã�¦�¦oµ��µ��µ¦Á�·�Á¡ºÉ°

Á¦·¤¦oµ��¦³·��·£µ¡Ä��µ¦�¦·®µ¦��́�µ¦�·��µ¦Â¨³Á¡ºÉ°�¦³Ã¥��r¼�»��°��·��µ¦Â¨³�®¦º°�°��¼o�Îµ�ÎµÁ�°

�ºÊ°Ä�£µ¡¦ª¤��¹É�¦ª¤�¹��µ¦�¼oÁ�·���µ¦�Îµ�»¦�¦¦¤��́� n̈µª�o°�Å�o¦�́�µ¦¡·�µ¦�µ°�»¤�́·�µ¤°Îµ�µ��µ¦°�»¤�́·�

(DOA) �°��·��µ¦�Â¨³�o°���·��́·�µ¤Á���r�¸ÉÁ�¸É¥ª�o°� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

Ä��nª�¦³¥³Áª¨µ�12 Á�º°��´��µ�ª�́·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°��¼o�Îµ�ÎµÁ�°�ºÊ°Å¤n¤Â̧���¸É�³Á�¨¸É¥�Â�¨�

Ã�¦�¦oµ��µ��µ¦Á�·�°¥nµ�¤¸�´¥Îµ��́�°¥nµ�Å¦�È�¸�Ä��¦�̧�¸É�³¤�̧µ¦Á�¨¸É¥�Â�¨�Ã�¦�¦oµ��µ��µ¦Á�·�Á¡ºÉ°

Á¦·¤¦oµ��¦³·��·£µ¡Ä��µ¦�¦·®µ¦��́�µ¦�·��µ¦Â¨³Á¡ºÉ°�¦³Ã¥��r¼�»��°��·��µ¦Â¨³�®¦º°�°��¼o�Îµ�ÎµÁ�°

�ºÊ°Ä�£µ¡¦ª¤��¹É�¦ª¤�¹��µ¦�¼oÁ�·�Â¨³�µ¦Ä®o�¼o��µ¦�Îµ�»¦�¦¦¤��́� n̈µª�o°�Å�o¦�́�µ¦¡·�µ¦�µ°�»¤�́·�µ¤°Îµ�µ�

�µ¦°�»¤�́·�(DOA) �°��·��µ¦�Â¨³�o°���·��́·�µ¤Á���r�¸ÉÁ�¸É¥ª�o°� 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

12. nª��̧É�3��o°�2�3�¦µ¥�µ¦¦³®ªnµ���́ 

� �µ�Á�·¤ 

£µ¥Ä�¦³¥³Áª¨µ�řŚ�Á�º°���´��µ�ª�́·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥rÄ��¦´ Ê��¸Ê�Â¨³�µ�³�°�

�·��µ¦Ä��µ¦Á�È��¦·¬´����³Á�¸¥�Ä��¨µ�®¨�́�¦¡́¥r²�·Ê�»�¨���¼o�Îµ�ÎµÁ�°�ºÊ°°µ�¤¸�µ¦Á�oµ�Îµ¦µ¥�µ¦

¦³®ªnµ���́��́�·��µ¦Â¨³�®¦º°�¦·¬�́¥n°¥�°��·��µ¦�¹É�¦ª¤�¹��µ¦Ä®oÂ¨³�®¦º°¦�́�ªµ¤�nª¥Á®¨º°�µ��µ¦Á�·�Á¡ºÉ°

�¦³Ã¥��rÄ��µ¦�¦·®µ¦£µ¡�¨n°��°��·��µ¦��µ¤�Ã¥�µ¥�µ¦�¦·®µ¦��́�µ¦�µ��µ¦Á�·��°��µ¦Á�oµ�Îµ¦µ¥�µ¦

¦³®ªnµ���́�µ¤Â�ª�µ��µ¦�ÎµÁ�·��»¦�·��°��·��µ¦�¸É�nµ�¤µ 

°¥nµ�Å¦�È�µ¤�Á�ºÉ°��µ�£µ¥®¨�́�µ¦�Îµ�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥rÄ��¦´ Ê��¸ÊÂ¨oª�Â¨³�µ�³�°��·��µ¦Ä��µ¦Á�È�

�¦·¬�́���³Á�¥̧�Ä��¨µ�®¨�́�¦¡́¥r²�·Ê�»�¨��®µ��·��µ¦¤�̧¼o�º°®»o�¦µ¥°ºÉ��¹É�¤·Ä�n�¼o�Îµ�ÎµÁ�°�ºÊ°�¦ª¤�¹��»��¨

�¸É�¦³�Îµ�µ¦¦nª¤��́�¼o�Îµ�ÎµÁ�°�ºÊ°��concert party) Â¨³�»��¨�µ¤¤µ�¦µ�258��°��»��¨��́�¨nµª��º°®»o�¦ª¤��́

Å¤nÁ�·�¦o°¥¨³�5�00��°��Îµ�ª�·��·°°�Á¥̧��´ Ê�®¤��°��·��µ¦��·��µ¦¦ª¤�¹��¦¦¤�µ¦Â¨³�¼o�¦·®µ¦�°��·��µ¦

�³Å¤n°¥¼n£µ¥Ä�o��́��́Á�¸É¥ª��́�µ¦�¦·®µ¦�·��µ¦�°��¦·¬´��¸É°°�®¨�́�¦¡́¥r�µ¤�¸É�Îµ®��ÅªoÄ�®¤ª��3�1�Â®n�

¡¦³¦µ���́��́·®¨�́�¦¡́¥rÂ¨³�¨µ�®¨�́�¦¡́¥r�¡�«��2535��¦ª¤�´ Ê��¸É¤�̧µ¦Â�oÅ�Á¡·É¤Á�·¤���¹É�¦ª¤�¹��µ¦¥�Áªo�

�µ¦��·��́·�µ¤®¨�́Á���rÁ�¸É¥ª��́�µ¦Á�oµ�Îµ¦µ¥�µ¦�¸ÉÁ�¸É¥ªÃ¥���́�oª¥��¹É�Ä�nª��¸Ê�®µ�¤¦̧µ¥�µ¦¦³®ªnµ���́°ºÉ��

Ç��¸É°µ�Á�·��¹Ê�Ä�°�µ����·��µ¦�³Å¤n¤®̧�oµ�¸É�o°���·��́·�µ¤�o°�Îµ®���°��¨µ�®¨�́�¦¡́¥r²�Â¨³Îµ�´��µ��

��¨����°�̧�n°Å��Ã�¥�µ¦Á�oµ�Îµ¦µ¥�µ¦¦³®ªnµ���́��́� n̈µª�³�Îµ�¹��¹��ªµ¤�Îµ Á�È��Â¨³�ªµ¤¤Á®�»¤�¨�°�

¦µ¥�µ¦��´ Ê��¸Ê��µ¦�ÎµÁ�·��µ¦Á�oµ�Îµ¦µ¥�µ¦��́� n̈µª�³�o°�Á�È�Å��µ¤�o°��́��́�°��·��µ¦Â¨³����́��́·Â®n��

¡�¦����¦·¬�́¤®µ���¦ª¤�¹��o°�Îµ®��Â¨³��®¤µ¥�¸ÉÁ�¸É¥ª�o°�Ä���³�́Ê� 

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

£µ¥Ä�¦³¥³Áª¨µ�řŚ�Á�º°���´��µ�ª�́·Ê�»�¦³¥³Áª¨µ�µ¦�Îµ�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥rÄ��¦´ Ê��¸Ê�Â¨³�µ�³�°�

�·��µ¦Ä��µ¦Á�È��¦·¬�́���³Á�¥̧�Ä��¨µ�®¨�́�¦¡́¥r²�·Ê�»�¨���¼o�Îµ�ÎµÁ�°�ºÊ°Å¤nÅ�o¤Â̧���³Á�oµ�Îµ¦µ¥�µ¦

¦³®ªnµ���́��́�·��µ¦Â¨³�®¦º°�¦·¬�́¥n°¥�°��·��µ¦Á¡·É¤�¹Ê�®¦º°Á�¨¸É¥�Å��µ��́��»��́�(�µ¤�¸ÉÅ�o¦³�»ÅªoÄ�nª��¸É�2 

�o°�4.4.2) °¥nµ�¤�̧´¥Îµ��́�°¥nµ�Å¦�È�µ¤��¼o�Îµ�ÎµÁ�°�ºÊ°°µ�¤�̧µ¦Á�oµ�Îµ¦µ¥�µ¦¦³®ªnµ���́��́�·��µ¦Â¨³�®¦º°

�¦·¬�́¥n°¥�°��·��µ¦�¹É�¦ª¤�¹��µ¦Ä®oÂ¨³�®¦º°¦�́�ªµ¤�nª¥Á®¨º°�µ��µ¦Á�·�Á¡ºÉ°�¦³Ã¥��rÄ��µ¦�¦·®µ¦£µ¡

� n̈°��°��·��µ¦��µ¤�Ã¥�µ¥�µ¦�¦·®µ¦��́�µ¦�µ��µ¦Á�·��°��µ¦Á�oµ�Îµ¦µ¥�µ¦¦³®ªnµ���́�µ¤Â�ª�µ��µ¦

�ÎµÁ�·��»¦�·��°��·��µ¦�¸É�nµ�¤µ 

°¥nµ�Å¦�È�µ¤�Á�ºÉ°��µ�£µ¥®¨�́�µ¦�Îµ�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥rÄ��¦´ Ê��¸ÊÂ¨oª�Â¨³�µ�³�°��·��µ¦Ä��µ¦Á�È�

�¦·¬�́���³Á�¥̧�Ä��¨µ�®¨�́�¦¡́¥r²�·Ê�»�¨��®µ��·��µ¦¤�̧¼o�º°®»o�¦µ¥°ºÉ��¹É�¤·Ä�n�¼o�Îµ�ÎµÁ�°�ºÊ°�¦ª¤�¹��»��¨

�¸É�¦³�Îµ�µ¦¦nª¤��́�¼o�Îµ�ÎµÁ�°�ºÊ°��concert party) Â¨³�»��¨�µ¤¤µ�¦µ�258��°��»��¨��́�¨nµª��º°®»o�¦ª¤��́

Å¤nÁ�·�¦o°¥¨³�5�00��°��Îµ�ª�·��·°°�Á¥̧��´ Ê�®¤��°��·��µ¦��·��µ¦¦ª¤�¹��¦¦¤�µ¦Â¨³�¼o�¦·®µ¦�°��·��µ¦

�³Å¤n°¥¼n£µ¥Ä�o��́��́Á�¸É¥ª��́�µ¦�¦·®µ¦�·��µ¦�°��¦·¬´��¸É°°�®¨�́�¦¡́¥r�µ¤�¸É�Îµ®��ÅªoÄ�®¤ª��3�1�Â®n�

¡¦³¦µ���́��́·®¨�́�¦¡́¥rÂ¨³�¨µ�®¨�́�¦¡́¥r�¡�«��2535��¦ª¤�´ Ê��¸É¤�̧µ¦Â�oÅ�Á¡·É¤Á�·¤���¹É�¦ª¤�¹��µ¦¥�Áªo�

�µ¦��·��́·�µ¤®¨�́Á���rÁ�¸É¥ª��́�µ¦Á�oµ�Îµ¦µ¥�µ¦�¸ÉÁ�¸É¥ªÃ¥���́�oª¥��¹É�Ä�nª��¸Ê�®µ�¤¦̧µ¥�µ¦¦³®ªnµ���́°ºÉ��

Ç��¸É°µ�Á�·��¹Ê�Ä�°�µ����·��µ¦�³Å¤n¤®̧�oµ�¸É�o°���·��́·�µ¤�o°�Îµ®���°��¨µ�®¨�́�¦¡́¥r²�Â¨³Îµ�´��µ��

��¨����°�̧�n°Å��Ã�¥�µ¦Á�oµ�Îµ¦µ¥�µ¦¦³®ªnµ���́��́� n̈µª�³�Îµ�¹��¹��ªµ¤�ÎµÁ�È��Â¨³�ªµ¤¤Á®�»¤�¨�°�

¦µ¥�µ¦��´ Ê��¸Ê��µ¦�ÎµÁ�·��µ¦Á�oµ�Îµ¦µ¥�µ¦��́� n̈µª�³�o°�Á�È�Å��µ¤�o°��́��́�°��·��µ¦Â¨³����́��́·Â®n��

¡�¦����¦·¬�́¤®µ���¦ª¤�¹��o°�Îµ®��Â¨³��®¤µ¥�¸ÉÁ�¸É¥ª�o°�Ä���³�́Ê� 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

13. nª��̧É�4��o°�8�1�ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° 

� �µ�Á�·¤ 

�´ Ê��¸Ê��µ¦�¦³Á¤·�¤¼̈ �nµ¥»�·�¦¦¤�°�®»o�µ¤�́�°��·��µ¦�µ¤�o°�4. Å�o��́�ÎµÃ�¥�¦·¬�́®¨�́�¦¡́¥r�Á�¥̧¦�·�µ�·�£�́¦��Îµ��́�

�¤®µ�����v�̧É�¦¹�¬µ�µ��µ¦Á�·�w�wKKPSw���¹É�Å¤nÁ�È��»��¨�¸ÉÁ�¸É¥ª�o°��µ¤¤µ�¦µ�258 �°��¼o�Îµ�ÎµÁ�°�ºÊ° 

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�´ Ê��¸Ê��µ¦�¦³Á¤·�¤¼̈ �nµ¥»�·�¦¦¤�°�®»o�µ¤�́�°��·��µ¦�µ¤�o°�4. Å�o��́�ÎµÃ�¥�¦·¬�́®¨�́�¦¡́¥r�Á�¥̧¦�·�µ�·�£�́¦��Îµ��́�

�¤®µ�����v�̧É�¦¹�¬µ�µ��µ¦Á�·�w�wKKPSw���¹É�Å¤nÁ�È��»��¨�¸ÉÁ�¸É¥ª�o°��µ¤¤µ�¦µ�258 �°��¼o�Îµ�ÎµÁ�°�ºÊ°�Â¨³Á�È��¸É

�¦¹�¬µ�µ��µ¦Á�·��¸ÉÁ�È�°·¦³�µ¤�¦³�µ«Îµ�´��µ���³�¦¦¤�µ¦�Îµ��́®¨�́�¦¡́¥rÂ¨³�¨µ�®¨�́�¦¡́¥rªnµ�oª¥�µ¦Ä®o

�ªµ¤Á®È��°��¸É�¦¹�¬µ�µ��µ¦Á�·�Â¨³�°�Á���µ¦�ÎµÁ�·��µ��¡�«� 2552 
  



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

14. nª��̧É�4��o°�8�1�ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ°�®ª́�o°¥n°¥�®¨�́Á���r�̧ÉÄ�oÄ��µ¦�¦³Á¤·� 

� �µ�Á�·¤ 

3� ¤¼¨�nµ·��¦¡́¥r»��·�°��·��µ¦�Ã�¥�Îµ�ª��µ�¤¼̈ �nµ�µ���́��̧¸É�¦�́�¦»�Ä®o³�o°�¦µ�µ

�¨µ� n̈µ»��°�·��¦¡́¥rÂ¨³®�¸Ê·��°��·��µ¦�´ Ê�Â¨oª��Adjusted Book Value: Adjusted 

BV) Ã�¥¤¼̈ �nµ·��¦¡́¥rÂ¨³®�¸Ê·��°��·��µ¦�Á�È�¤¼̈ �nµ�µ¤���µ¦Á�·�¦ª¤�ª� n̈µ»��°�

�·��µ¦·Ê�»����ª´��¸É�31 ¤¸�µ�¤�2566 �¹É��nµ��µ¦°��µ��µ��¼o°��´��¸� Ã�¥¤¸

¦µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥�µ¦ ®�nª¥ ¤¼¨�nµ 

nª��°��¼o�º°¦ª¤nª��°��¼o�º°®»o��¦·¬�́Ä®�n��n°�

¦µ¥�µ¦�¦�́�¦»� 
öµ��µ� 10,994.25  

�ª��nª�Á¡·É¤�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�(1) ¨oµ��µ� 5,428.96  

®�́�£µ¬Á̧�·�Å�o�(2) ¨oµ��µ� (1,085.79) 

®�́��nµ¥Á�·��́��¨�(3) ¨oµ��µ� (818.60) 

¦ª¤nª��°��¼o�º°®»o�¦ª¤nª��°��¼o�º°®»o��¦·¬�́Ä®�n�®¨�́

¦µ¥�µ¦�¦�́�¦»� 
öµ��µ� 14,518.81  

�Îµ�ª�®»o�µ¤�́�¸É°°�Â¨³�Îµ¦³Â¨oª� ¨oµ�®»o� 584.71  

¤¼¨�nµ�µ���́�̧®¨�́�µ¦�¦�́�¦»� �µ��n°®»o� 24.83  

�¸ É¤µ���o°¤¼̈ �µ����µ¦Á�·�¦ª¤Îµ®¦�́�ª�µ¤Á�º°�·Ê�»����ª�́�¸ É�31 ¤�̧µ�¤�2566 �¸ É°��µ�Â¨oª�°��·��µ¦ 

®¤µ¥Á®�»: 

(1) nª��nµ�¦³®ªnµ�¤¼¨�nµ�µ���́��̧°��¦¡́¥r·����ª�́�¸ É�31 ¤�̧µ�¤�2566 Â¨³¤¼¨�nµ�¨µ��°��¦¡́¥r·��µ¤¦µ¥�µ�

�µ¦�¦³Á¤·�¤¼¨�nµ�¦¡́¥r·�Ã�¥�¼o�¦³Á¤·�¤¼¨�nµ�¦´¡¥r·�°·¦³Ã�¥�¼o�¦³Á¤·�¤¼¨�nµ �¦´¡¥r·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤

Á®È��°��µ�Îµ�´��µ����¨����¥�Áªo��¦´¡¥r·��°��¦·¬´���¦·¬´���¸�¸�¸�¸�Á¤¸¥�¤µ��Îµ�´�� �vTCCCMw���¹ É�Á�È�

�¦¡́¥r·��¸ É°¥¼nÄ��¦³Á�«Á¤¥̧�¤µ¦r�¸ É¤�̧o°�Îµ��́Ä��µ¦�Îµ�µ��°��¼o�¦³Á¤·�Ä��¦³Á�«Å�¥ �¹�Á�È��µ¦Ä�o¦µ�µ�¦³Á¤·�

Ã�¥�¦·¬�́�¹ É�Á�È��¼o�¦³Á¤·��¸ É¤¤̧µ�¦µ�µ��µ¦�Îµ�µ�Â¨³ª·��̧µ¦�¦³Á¤·�Ä�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�ªµ¤Á®È��°�

�µ�Îµ�´��µ����¨����°¸��´ Ê�¥´�Å�o¦´��µ¦�¹Ê��³Á�¸¥�Á�È��¼o�ª��»¤Ã�¥� RICS (Royal Institution of Chartered 

Surveyors-UK) 

(2) �Îµ�ª��µ�°´�¦µ£µ¬¸Á�·�Å�o�·�·�»��¨�¸ É¦o°¥¨³�20��¼�nª��nµ�¦³®ªnµ�¦µ�µ�¦³Á¤·�Â¨³¤¼¨�nµ�µ��´��¸�°�

·��¦¡́¥r 

(3) Á�·��́��¨�¸ É�·��µ¦�³�nµ¥Ä®oÂ�n�¼o�º°®»o�Ä�ª�́�¸ É�18 ¡§¬£µ�¤�2566 

24.83 

 

 

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

3� ¤¼¨�nµ·��¦¡́¥r»��·�°��·��µ¦�Ã�¥�Îµ�ª��µ�¤¼̈ �nµ�µ���́��̧¸É�¦�́�¦»�Ä®o³�o°�¦µ�µ

�¨µ� n̈µ»��°�·��¦¡́¥rÂ¨³®�¸Ê·��°��·��µ¦�´ Ê�Â¨oª��Adjusted Book Value: Adjusted 

BV) Ã�¥¤¼̈ �nµ·��¦¡́¥rÂ¨³®�¸Ê·��°��·��µ¦�Á�È�¤¼̈ �nµ�µ¤���µ¦Á�·�¦ª¤�ª� n̈µ»��°�

�·��µ¦·Ê�»����ª´��¸É�31 ¤¸�µ�¤�2566 �¹É��nµ��µ¦°��µ��µ��¼o°��´��¸� Ã�¥¤¸

¦µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥�µ¦ ®�nª¥ ¤¼¨�nµ 

nª��°��¼o�º°¦ª¤nª��°��¼o�º°®»o��¦·¬�́Ä®�n��n°�

¦µ¥�µ¦�¦�́�¦»� 
öµ��µ� 10,994.25  

�ª��nª�Á¡·É¤�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�(1) ¨oµ��µ� 5,428.96  

®�́�£µ¬Á̧�·�Å�o�(2) ¨oµ��µ� (1,085.79) 

®�́��nµ¥Á�·��́��¨�(3) ¨oµ��µ� (818.60) 

¦ª¤nª��°��¼o�º°®»o�¦ª¤nª��°��¼o�º°®»o��¦·¬�́Ä®�n�

®¨�́¦µ¥�µ¦�¦�́�¦»� 
öµ��µ� 14,518.81  

�Îµ�ª�®»o�µ¤�́�¸É°°�Â¨³�Îµ¦³Â¨oª� ¨oµ�®»o� 584.71  

¤¼¨�nµ�µ���́�̧®¨�́�µ¦�¦�́�¦»� �µ��n°®»o� 24.83  

�¸ É¤µ���o°¤¼̈ �µ����µ¦Á�·�¦ª¤Îµ®¦�́�ª�µ¤Á�º°�·Ê�»����ª�́�¸ É�31 ¤�̧µ�¤�2566 �¸ É°��µ�Â¨oª�°��·��µ¦ 

®¤µ¥Á®�»: 

(1) nª��nµ�¦³®ªnµ�¤¼¨�nµ�µ���́��̧°��¦¡́¥r·����ª�́�¸ É�31 ¤�̧µ�¤�2566 Â¨³¤¼¨�nµ�¨µ��°��¦¡́¥r·��µ¤¦µ¥�µ�

�µ¦�¦³Á¤·�¤¼¨�nµ�¦´¡¥r·�Ã�¥�¼o�¦³Á¤·�¤¼¨�nµ�¦´¡¥r·�°·¦³Á¡º É°ª´��»�¦³��rµ�µ¦�³� Ã�¥�¼o�¦³Á¤·�¤¼¨�nµ

�¦¡́¥r·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨����¥�Áªo��¦¡́¥r·��°��¦·¬�́��¦·¬�́���̧�̧�̧�̧Á¤¥̧�¤µ��Îµ��́�

�vTCCCMw���¹ É�Á�È��¦¡́¥r·��¸ É°¥¼nÄ��¦³Á�«Á¤¥̧�¤µ¦r�Á�º É°��µ�Å¤n¤�̧¼o�¦³Á¤·��¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ��

��¨��� �°�¦�́�µ��¦³Á¤·�¤¼¨�nµ·��¦¡́¥rÄ��¦³Á�«Á¤¥̧�¤µ¦r��·��µ¦�¹�¤�̧ªµ¤�ÎµÁ�È��o°�Á�È��µ¦Ä�o¦µ�µ�¦³Á¤·�

Ã�¥ Japan Valuers (Myanmar)�Co., Ltd.��¹ É�Á�È��¼o�¦³Á¤·��¸ É¤¤̧µ�¦µ�µ��µ¦�Îµ�µ�Â¨³ª·��̧µ¦�¦³Á¤·�Ä�¨oÁ�¥̧���́

�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨����°�̧�´ Ê�¥�́Å�o¦�́�µ¦�¹Ê��³Á�¥̧�Á�È��¼o�ª��»¤Ã�¥�RICS (Royal 

Institution of Chartered Surveyors-UK) 

Japan Valuers Co., Ltd. (®¦º°�¸ ÉÁ�¥¦¼o��́Ä��µ¤�HIRO & REAS network, Inc.)�Á�È��¦·¬´��¦³Á¤·�¤¼¨�nµ�¦¡́¥r·�

°·¦³�¸ É¤�̧º É°Á¥̧��¹ É��´ Ê�°¥¼nÄ��¦³Á�«�¸ É�»n �� Á�º É°��oª¥�¦·¬�́�¼���n°�´ Ê��¹Ê��´ Ê�Â�n�̧�2541��¦·¬�́�¹�¤�̧¦³��µ¦�rÂ¨³

�º É°Á¸¥�Ä�°»�µ®�¦¦¤�¸Ê Á�È�°¥nµ��¸�-DSDQ�9DOXHUV��0\DQPDU��&R���/WG���vJVMw���¹ É�Á�È��¦·¬´�¨¼��°��Japan 

Valuers Co., Ltd. �¹ É��¦³�°��»¦�·�Á�¥̧ª��́Ä��¦³Á�«Á¤¥̧�¤µ¦rÁ�È�®¨�́�¼���n°�´ Ê��¹Ê�Ä��̧�2559��oª¥�»����³Á�¥̧�

�¦·¬´��50,000��°¨¨µ¦r®¦´� �°¸��´ Ê�  JVM¥´�Å�o¦´��µ¦�¹Ê��³Á�¸¥��¼o�ª��»¤Ã�¥  RICS (Royal Institution of 

Chartered Surveyors-UK)�°�̧�oª¥ �»�¤��́·�°� JVM Å�o¦�́�µ¦¡·�µ¦�µ�µ��¸ É�¦¹�¬µ�µ��µ¦Á�·�ªnµ¤µ�¦µ�µ�

�µ¦�¦³Á¤·�Â¨³ª·��̧µ¦�¦³Á¤·�¤�̧ªµ¤Ä�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ É�nµ��µ¦�¦³Á¤·��°����¨�����oª¥Á®�»�¨��́�¨nµª��¸ É

�¦¹�¬µ�µ��µ¦Á�·�Á®È�ªnµ�JVM �´ Ê�¤�̧ªµ¤�nµÁ�º É°�º°Ä��µ¦�¦³Á¤·�·��¦¡́¥rÄ��¦³Á�«Á¤¥̧�¤µ¦r� 

Ä�nª��°��µ¦�¦³Á¤·��¦¡́¥r·��°��TCCCM �´ Ê��JVM Ä�oª·��̧�́�n°Å��¸Ê 

ř��¸ É�·����ª·�Á̧�¦¥̧�Á�¥̧�¦µ�µ�¨µ��Ś�°µ�µ¦Â¨³· É��¨¼�¦oµ��ª·��̧µ¦�o��»��ś�Ã¦��µ��Á�¦º É°���́¦�Â¨³�¥µ�¡µ®�³�

ª·��̧µ¦�o��»�� 

�¹ É�ª·��̧µ¦Á®¨nµ�¸Ê Á�È�ª·��̧µ¦�¦³Á¤·��¸ ÉÄ�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨�����ÎµÄ®o¤¼¨�nµ

�¦³Á¤·�¤�̧ªµ¤�nµÁ�º É°�º°Ä��µ¦�ÎµÅ�Ä�o�Îµ�ª�¦µ�µÁ�°�ºÊ°Ä�®¨�́Á���r�¸ ÉÄ�oÄ��µ¦�¦³Á¤·�¤¼¨�nµ·��¦¡́¥r»��·

�°��·��µ¦ 

(2) �Îµ�ª��µ�°´�¦µ£µ¬¸Á�·�Å�o�·�·�»��¨�¸ É¦o°¥¨³�20��¼�nª��nµ�¦³®ªnµ�¦µ�µ�¦³Á¤·�Â¨³¤¼¨�nµ�µ��´��¸�°�

·��¦¡́¥r 

(3) Á�·��́��¨�¸ É�·��µ¦�³�nµ¥Ä®oÂ�n�¼o�º°®»o�Ä�ª�́�¸ É�18 ¡§¬£µ�¤�2566 

24.83 
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®�oµ�¸É��� 

15. nª��̧É� 4� �o°� 8�1� ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° ®ª́�o°¦°�� 4�� ª·�̧¤¼¨�nµ�́��»��́�°��¦³ÂÁ�·���°��·��µ¦ 

®ª́�o°¥n°¥�°�́¦µ�·�¨� 

� �µ�Á�·¤ 

WACC��Îµ�ª��µ�: WACC = Ke*(1 y (D / (D + E)) + Kd*(1 y T)*(D / (D + E)) 

�¹É� 

Ke =  °�́¦µ�¨�°�Â���¼o�º°®»o���Îµ�ª��µ��§¬��̧Capital Asset Pricing Model (v&$30w) 

   Ã�¥¤̧¼�¦�µ¦�Îµ�ª���́�¸Ê�Ke = Rf + ɴ*(Risk Premium) 

Kd =  �o��»��µ��µ¦Á�·��°��·��µ¦ 

T�(°�́¦µ£µ¬�̧ =  °�́¦µ£µ¬Á̧�·�Å�o�·�·�»��¨��Marginal Tax Rate) Á�nµ��́¦o°¥¨³�20.0 

D/(D+E) =  �́nª��°�®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥�n°�¨¦ª¤�°�¤¼̈ �nµ�¨µ�Â¨³®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥ 
 

Ã�¥�̧É 

Rf = °�́¦µ�¨�°�Â���µ��µ¦¨��»��¸ÉÅ¤n¤¸�ªµ¤Á¸É¥�Á�nµ�´�¦o°¥¨³�4.0 �µ�¤»¤¤°��°� n µ¥ª·�´¥�°��

KKPS�(KKPS Research) 

ɴ (Beta)�������� =  �nµ¤́�¦³·��· Í�ªµ¤Â�¦�¦ª��°��µ¦Á�¨¸É¥�Â�¨�¦³®ªnµ���́�¸�¨µ�®¨�́�¦¡́¥r��́¦µ�µ�°�®»o��

�Levered Beta) �¹É�¤�̧nµÁ�nµ��́�0.8. Levered Beta �Îµ�ª�¤µ�µ��nµ¤�́¥�µ��°��Unlevered Beta 

¦µ¥ª�́�5 �̧�°��¦·¬�́Á�¥̧�Á�¥̧��Å�oÂ�n�DPM, DCM, BFC, LAS Â¨³�PMTA �µ��Îµ¤µ�Levered �oª¥�

®�¸Ê·��n°�»� D/E �́��»��́Á�È�Ã�¦�¦oµ�Á�·��»�¦³¥³¥µªÁ�oµ®¤µ¥�°��·��µ¦ 

�¸ É¤µ: Bloomberg ��ª�́�¸ É�13 ¤�̧µ�¤�2566 

Risk Premium�= �¨�°�Â���µ��µ¦¨��»�Ä��¨µ�®¨�́�¦¡́¥r�¸ÉÁ�·��ªnµ�¨�°�Â���µ��µ¦¨��»��¸ÉÅ¤n¤�̧ªµ¤Á¸É¥��

°oµ�°·��µ�¤»¤¤°�µ¥�µ�ª·�¥́Á�¥̧¦�·�µ�·�£�́¦��¹É�¤�̧nµÁ�nµ��́¦o°¥¨³�8�0 
 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

WACC��Îµ�ª��µ�: WACC = Ke*(1 y (D / (D + E)) + Kd*(1 y T)*(D / (D + E)) 

�¹É� 

Ke =  °�́¦µ�¨�°�Â���¼o�º°®»o���Îµ�ª��µ��§¬��̧Capital Asset Pricing Model (v&$30w) 

   Ã�¥¤̧¼�¦�µ¦�Îµ�ª���́�¸Ê�Ke = Rf + ɴ*(Risk Premium) 

Kd =  �o��»��µ��µ¦Á�·��°��·��µ¦ 

T�(°�́¦µ£µ¬�̧ =  °�́¦µ£µ¬Á̧�·�Å�o�·�·�»��¨��Marginal Tax Rate) Á�nµ��́¦o°¥¨³�20.0 

D/(D+E) =  �́nª��°�®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥�n°�¨¦ª¤�°�¤¼̈ �nµ�¨µ�Â¨³®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥ 
 

Ã�¥�̧É 
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®�oµ�¸É��� 

Rf = °�́¦µ�¨�°�Â���µ��µ¦¨��»��¸ÉÅ¤n¤�̧ªµ¤Á¸É¥�Á�nµ��́¦o°¥¨³�4.0 °oµ�°·��µ�¤»¤¤°�µ¥�µ�ª·�¥́

Á�¥̧¦�·�µ�·�£�́¦�µ�¤»¤¤°��°� nµ¥ª·�¥́�°��KKPS�(KKPS Research) 

ɴ (Beta)�������� =  �nµ¤́�¦³·��· Í�ªµ¤Â�¦�¦ª��°��µ¦Á�¨¸É¥�Â�¨�¦³®ªnµ���́�¸�¨µ�®¨�́�¦¡́¥r��́¦µ�µ�°�®»o��

�Levered Beta) �¹É�¤�̧nµÁ�nµ��́�0.8. Levered Beta �Îµ�ª�¤µ�µ��nµ¤�́¥�µ��°��Unlevered Beta 

¦µ¥ª�́�5 �̧�°��¦·¬�́Á�¥̧�Á�¥̧��Å�oÂ�n�DPM, DCM, BFC, LAS Â¨³�PMTA �µ��Îµ¤µ�Levered �oª¥�

®�¸Ê·��n°�»� D/E �́��»��́Á�È�Ã�¦�¦oµ�Á�·��»�¦³¥³¥µªÁ�oµ®¤µ¥�°��·��µ¦ 

�¸ É¤µ: Bloomberg ��ª�́�¸ É�13 ¤�̧µ�¤�2566 

Risk Premium�= �¨�°�Â���µ��µ¦¨��»�Ä��¨µ�®¨�́�¦¡́¥r�¸ÉÁ�·��ªnµ�¨�°�Â���µ��µ¦¨��»��¸ÉÅ¤n¤�̧ªµ¤Á¸É¥��

°oµ�°·��µ�¤»¤¤°�µ¥�µ�ª·�¥́Á�¥̧¦�·�µ�·�£�́¦��¹É�¤�̧nµÁ�nµ��́¦o°¥¨³�8�0 
 

16. nª��̧É� 4� �o°� 8�1� ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° ®ª́�o°¦°�� 4�� ª·�̧¤¼¨�nµ�́��»��́�°��¦³ÂÁ�·���°��·��µ¦ 

®ª́�o°¥n°¥�Terminal Value 

� �µ�Á�·¤ 

Terminal Value 

Ä��µ¦�Îµ�ª�¤¼¨�nµ»��oµ¥�°��·��µ¦��¸É�¦¹�¬µ�µ��µ¦Á�·��´ Ê�¤¤�·�µ�ªnµ�·��µ¦�³�ÎµÁ�·��»¦�·�°¥nµ��n°Á�ºÉ°�

£µ¥®¨�́�µ��̧�2570 �¹É�Á�È��̧»��oµ¥�°��µ¦�¦³¤µ��µ¦�Ã�¥¤ª̧·��̧µ¦Ä��µ¦�Îµ�ª�¤¼̈ �nµ»��oµ¥���́�n°Å��¸Ê 

¤¼̈ �nµ»��oµ¥�°��·��µ¦ = �¦³¤µ��µ¦�¦³ÁÁ�·���°��·��µ¦�Ä��̧�2570 x (1 + g) 

(WACC y g) 

�¦³¤µ��µ¦�¦³ÁÁÁ�·�

��°��·��µ¦Ä��̧�

2570E 

�º° �¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦�µ��µ¦�ÎµÁ�·��µ��°�

�·��µ¦Ä��̧�2570E� 

g �º° °�́¦µÁ�·�Ã��°��¦³ÂÁ�·���°��·��µ¦£µ¥®¨�́�µ��̧�2570E 

Ã�¥Á�nµ��́¦o°¥¨³�2�0� 

WACC �º° °�́¦µ�·�¨��°��¦³ÂÁ�·��Á�nµ��́¦o°¥¨³�10�4 

 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

Terminal Value 

Ä��µ¦�Îµ�ª�¤¼¨�nµ»��oµ¥�°��·��µ¦��¸É�¦¹�¬µ�µ��µ¦Á�·��´ Ê�¤¤�·�µ�ªnµ�·��µ¦�³�ÎµÁ�·��»¦�·�°¥nµ��n°Á�ºÉ°�

£µ¥®¨�́�µ��̧�2570 �¹É�Á�È��̧»��oµ¥�°��µ¦�¦³¤µ��µ¦�Ã�¥¤ª̧·��̧µ¦Ä��µ¦�Îµ�ª�¤¼̈ �nµ»��oµ¥���́�n°Å��¸Ê 

¤¼̈ �nµ»��oµ¥�°��·��µ¦ = �¦³¤µ��µ¦�¦³ÁÁ�·���°��·��µ¦�Ä��̧�2570 x (1 + g) 

(WACC y g) 
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�¦³¤µ��µ¦�¦³ÁÁÁ�·�

��°��·��µ¦Ä��̧�

2570E 

�º° �¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦�µ��µ¦�ÎµÁ�·��µ��°�

�·��µ¦Ä��̧�2570E� 

g �º° °�́¦µÁ�·�Ã��°��¦³ÂÁ�·���°��·��µ¦£µ¥®¨�́�µ��̧�2570E 

Ã�¥Á�nµ��́¦o°¥¨³�2�0��Á�¥̧�Á�nµ��́°�́¦µÁ�·�Á¢o°¦³¥³¥µª�°�

�¦³Á�«Å�¥�¹É�°��¨o°���́�µ¦Á�·�Ã�Ä�°��̧Â¨³Â�ªÃ�o¤�µ¦

Á�·�Ã��°�£µ�°»�µ®�¦¦¤� 

WACC �º° °�́¦µ�·�¨��°��¦³ÂÁ�·��Á�nµ��́¦o°¥¨³�10�4 

 

17. �nª��̧É� 4� �o°� 8�1� ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° ®ª́�o°¦°�� 4�� ª·�̧¤¼¨�nµ�́��»��́�°��¦³ÂÁ�·���°��·��µ¦�

®ª́�o°¥n°¥�¤¤�·�µ��̧ÉÄ�oÄ��µ¦�¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦ 

� �µ�Á�·¤ 

Á�ºÉ°��oª¥�ªµ¤¤́¡�́�r¦³®ªnµ���́�¸¦µ�µ�»q ¥Â¨³�ÎÊµ¤�́Ä��¨µ�Ã¨�Ä�°��̧��´�ª·Á�¦µ³®rÂ¨³�¸É�¦¹�¬µ�µ��µ¦Á�·��

�µ��µ¦�rªnµÂ�ªÃ�o¤¦µ�µ�»q ¥�³¨�¨�°¥nµ��n°Á�ºÉ°�Ä��̧�n°Ç�Å��Ã�¥¡·�µ¦�µ�µ�¦¼�Â���µ¦Á�¨¸É¥�Â�¨��°�

¦µ�µ�»q ¥Â¨³�ÎÊµ¤�́Ä��¨µ�Ã¨����́�´ Ê��¸É�¦¹�¬µ�µ��µ¦Á�·�Å�o�µ��µ¦�rªnµ¦µ�µ�µ¥Á�¨¸É¥�°��¨·�£�́�rÂ�¦¦¼�Ä�

�¦³Á�«Å�¥�³¨�¨�Á®¨º°�12,000 �µ��n°Á¤�¦·���́£µ¥Ä��̧�2568E Â¨³�³Á�·�Ã��¸É�2% ®¨�́�µ��´ Ê���12,000 

�µ��n°Á¤�¦·���́°oµ�°·��µ��nµÁ�¨¸É¥¦µ�µ�µ¥�»q ¥Ä��¦³Á�«Å�¥Ä��nª��10 �̧�¸É�nµ�¤µ���¸É�¦¹�¬µ�µ��µ¦Á�·�¥�́Ä�o

°�́¦µ�µ¦Á�·�Ã�Á�¥̧ª��́��́¦µ�µ�µ¥Á�¨¸É¥�°�� »̈n¤�¨·�£�́�r°ºÉ�Ç 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

Á�ºÉ°��oª¥�ªµ¤¤́¡�́�r¦³®ªnµ���́�¸¦µ�µ�»q ¥Â¨³�ÎÊµ¤�́Ä��¨µ�Ã¨�Ä�°��̧��´�ª·Á�¦µ³®rÂ¨³�¸É�¦¹�¬µ�µ��µ¦Á�·��

�µ��µ¦�rªnµÂ�ªÃ�o¤¦µ�µ�»q ¥�³¨�¨�°¥nµ��n°Á�ºÉ°�Ä��̧�n°Ç�Å��Ã�¥¡·�µ¦�µ�µ�¦¼�Â���µ¦Á�¨¸É¥�Â�¨��°�

¦µ�µ�»q ¥Â¨³�ÎÊµ¤�́Ä��¨µ�Ã¨���°��µ��¸Ê�¦µ�µ�µ¥�»q ¥Á�¨¸É¥¥o°�®¨´��10��̧�°�Å�¥°¥¼n�¸É�12,000 �µ��n°

Á¤�¦·���́��¹É�Á�È�¦µ�µ�µ¥�»q ¥�¸ÉÁ®¤µ³¤Ä��µ¦�¦³¤µ��µ¦¦µ�µ�µ¥�»q ¥Ä�¦³¥³¥µª�Â¨³°��¨o°���́¦µ�µ

�ÎÊµ¤�́�¸É�µ��µ¦�rÅªo�¸É�60�y 80 Á®¦¥̧�®¦�́�n°�µ¦rÁ¦¨Ä��̧�2571E Ã�¥µ¥�µ�ª·�¥́Á�¥̧¦�·�µ�·�£�́¦ ��́�´ Ê��¸É

�¦¹�¬µ�µ��µ¦Á�·�Å�o�µ��µ¦�rªnµ¦µ�µ�µ¥Á�¨¸É¥�°��¨·�£�́�rÂ�¦¦¼�Ä��¦³Á�«Å�¥�³¨�¨�Á®¨º°� 12,000 

�µ��n°Á¤�¦·���́£µ¥Ä��̧�2568E Â¨³�³Á�·�Ã��¸É�2% ®¨�́�µ��́ Ê���12,000 �µ��n°Á¤�¦·���́°oµ�°·��µ��nµÁ�¨¸É¥

¦µ�µ�µ¥�»q ¥Ä��¦³Á�«Å�¥Ä��nª��10 �̧�¸É�nµ�¤µ���¸É�¦¹�¬µ�µ��µ¦Á�·�¥�́Ä�o°�́¦µ�µ¦Á�·�Ã�Á�¥̧ª��́��́¦µ�µ

�µ¥Á�¨¸É¥�°�� »̈n¤�¨·�£�́�r°ºÉ�Ç 
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18. �nª��̧É� 4� �o° 8�1� ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° ®ª́�o°¦°�� 4.5 ª·�̧¤¼¨�nµ�́��»��́�°��¦³ÂÁ�·���°��·��µ¦�

®ª́�o°¥n°¥�¤¤�·�µ��̧ÉÄ�oÄ��µ¦�¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦ 

� �µ�Á�·¤ 

Á�·�¨��»�Á¡ºÉ°�µ¦�Îµ¦»�¦�́¬µ·��¦¡́¥r�¸É¤¸°µ¥»�µ¦Ä�o�µ�¦³¥³¥µª��¹É�¦ª¤�¹��¸É�·��°µ�µ¦�Â¨³°»��¦�r°¥¼n�¸É

�¦³¤µ��280�¨oµ��µ��n°�̧�®¦º°�2.1-2.9%��°�¦µ¥Å�o¦ª¤Ä��̧�2566-2560 

Á�·�¨��»�Îµ®¦�́·��¦¡́¥r�¸ÉÄ®o·��·�µ¦Á�nµÁ¡ºÉ°�µ¦�ÎµÁ�·��»¦�·��°��·��µ¦��¹É�¦ª¤�¹��¸É�·�� °µ�µ¦�Â¨³°»��¦�r�

�¦³¤µ��µ¦£µ¥Ä�o¤¤�·�µ�ªnµ�·��µ¦¥�́��Á�nµ·��¦¡́¥rÁ® n̈µ�´ Ê�Á¡ºÉ°Ä®o�»¦�·��ÎµÁ�·��n°Å�Å�o���́�´ Ê���µ¦¨��»�

Ä�·��¦¡́¥r·��·Ä��µ¦Ä�o�µ��¹��¦³¤µ��µ¦Á�nµ��́�nµÁºÉ°¤¦µ�µ·��·Ä��µ¦Ä�o�µ��¨°�¦³¥³Áª¨µ�¦³¤µ��µ¦ 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

Á�·�¨��»�Á¡ºÉ°�µ¦�Îµ¦»�¦�́¬µ·��¦¡́¥r�¸É¤¸°µ¥»�µ¦Ä�o�µ�¦³¥³¥µª��¹É�¦ª¤�¹��¸É�·��°µ�µ¦�Â¨³°»��¦�r°¥¼n�¸É

�¦³¤µ��280�¨oµ��µ��n°�̧�®¦º°�2.1-2.9%��°�¦µ¥Å�o¦ª¤Ä��̧�2566-25602570 

Á�·�¨��»�Îµ®¦�́·��¦¡́¥r�¸ÉÄ®o·��·�µ¦Á�nµÁ¡ºÉ°�µ¦�ÎµÁ�·��»¦�·��°��·��µ¦��¹É�¦ª¤�¹��¸É�·��°µ�µ¦�Â¨³°»��¦�r�

�¦³¤µ��µ¦Åªo�¸É�20�¨oµ��µ��n°�̧Ä��̧�2566-2570 £µ¥Ä�o¤¤�·�µ�ªnµ�·��µ¦¥�́��Á�nµ·��¦¡́¥rÁ®¨nµ�́ Ê�Á¡ºÉ°Ä®o

�»¦�·��ÎµÁ�·��n°Å�Å�o���́�´ Ê���µ¦¨��»�Ä�·��¦¡́¥r·��·Ä��µ¦Ä�o�µ��¹��¦³¤µ��µ¦Á�nµ��́�nµÁºÉ°¤¦µ�µ·��·Ä�

�µ¦Ä�o�µ��¨°�¦³¥³Áª¨µ�¦³¤µ��µ¦ 

��́�´ Ê�Á�·�¨��»��´ Ê�®¤��°��·��µ¦�¹�°¥¼n�¸É�¦³¤µ��300�¨oµ��n°�̧�¨°�¦³¥³Áª¨µ�¦³¤µ��µ¦ 

19. �nª��̧É� 4� �o°� 8.1� ª·�̧�µ¦�Îµ®��¦µ�µÁ�°�ºÊ° ®ª́�o°¦°�� 4.5 ª·�̧¤¼¨�nµ�́��»��́�°��¦³ÂÁ�·���°��·��µ¦ �

®ª́�o°¥n°¥� ¤¤�·�µ��̧ÉÄ�oÄ��µ¦�¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦; ¦»��¦³¤µ��µ¦�µ��µ¦Á�·�� Â¨³

�¦³¤µ��µ¦�¦³ÂÁ�·���°��·��µ¦ 

� �µ�Á�·¤ 

�µ�¤¤�·�µ��µ¦�¦³¤µ��µ¦�oµ��o�� �¸É�¦¹�¬µ�µ��µ¦Á�·��¦³Á¤·�¤¼̈ �nµ�°��·��µ¦�oª¥ª·��̧·�¨��¦³ÂÁ�·�

��°��·��µ¦���ª�́�¸É�31 ¤�̧µ�¤�2566 �¸É°�́¦µ�·�¨�¦o°¥¨³�10.4 Ã�¥¦»�¦µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥�µ¦ ®�nª¥ ¤¼¨�nµ 

¤¼̈ �nµ�́��»��́»��·�°��¦³ÂÁ�·���°��·��µ¦ ¨oµ��µ� 5,463  

¤¼̈ �nµ�́��»��́�°�¤¼̈ �nµ»��oµ¥�°��·��µ¦ (Terminal Value) ¨oµ��µ� 9,747  

¤¼¨�nµ�·��µ¦ öµ��µ� 15,209  

�ª�: Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·�� (1) ¨oµ��µ� (340) 

®�́:�®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥�(1) ¨oµ��µ� 6,293  

®�́: �nµ¥Á�·��́��¨ (2) ¨oµ��µ� (819) 

¤¼¨�nµnª��°��¼o�º°®»o� öµ��µ� 20,344  

�Îµ�ª�®»o�µ¤�́�¸É°°�Â¨³�Îµ¦³Â¨oª ¨oµ�®»o� 584.71 

¦µ�µ®»o��°��·��µ¦ �µ��n°®»o� 34.79  

 ®�µ¥Á®�»:  



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

(1) Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·��Â¨³®�¸Ê·��¸ É¤�̧°�Á�¸Ê¥ ��ª�́�¸ É�31 ¤�̧µ�¤�2566 

(2) Á�·��́��¨�¸ É�·��µ¦�³�nµ¥Ä®oÂ�n�¼o�º°®»o�Ä�ª�́�¸ É�18�¡§¬£µ�¤�2566 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�µ�¤¤�·�µ��µ¦�¦³¤µ��µ¦�oµ��o�� �¸É�¦¹�¬µ�µ��µ¦Á�·��¦³Á¤·�¤¼̈ �nµ�°��·��µ¦�oª¥ª·��̧·�¨��¦³ÂÁ�·�

��°��·��µ¦���ª�́�¸É�31 ¤�̧µ�¤�2566 �¸É°�́¦µ�·�¨�¦o°¥¨³�10.4 Ã�¥¦»�¦µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥�µ¦ ®�nª¥ ¤¼¨�nµ 

¤¼̈ �nµ�́��»��́»��·�°��¦³ÂÁ�·���°��·��µ¦ ¨oµ��µ� 5,463  

¤¼̈ �nµ�́��»��́�°�¤¼̈ �nµ»��oµ¥�°��·��µ¦ (Terminal Value) ¨oµ��µ� 9,747  

¤¼¨�nµ�·��µ¦ öµ��µ� 15,209  

�ª�: Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·�� (1) ¨oµ��µ� (340) 6,293 

®�́:�®�¸Ê·��¸É¤£̧µ¦³�°�Á�¸Ê¥�(1) ¨oµ��µ� 6,293 (340)  

®�́: �nµ¥Á�·��́��¨ (2) ¨oµ��µ� (819) 

¤¼¨�nµnª��°��¼o�º°®»o� öµ��µ� 20,344  

�Îµ�ª�®»o�µ¤�́�¸É°°�Â¨³�Îµ¦³Â¨oª ¨oµ�®»o� 584.71 

¦µ�µ®»o��°��·��µ¦ �µ��n°®»o� 34.79  

 ®�µ¥Á®�»:  

(1) Á�·��Â¨³¦µ¥�µ¦Á�¥̧�Á�nµÁ�·��Â¨³®�¸Ê·��¸ É¤�̧°�Á�¸Ê¥ ��ª�́�¸ É�31 ¤�̧µ�¤�2566 

(2) Á�·��́��¨�¸ É�·��µ¦�³�nµ¥Ä®oÂ�n�¼o�º°®»o�Ä�ª�́�¸ É�18�¡§¬£µ�¤�256� 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

20. Á°�µ¦Â���7  

� �µ�Á�·¤ 

¦»�¦µ¥�µ��µ¦�¦³Á¤·�¤¼¨�nµ�¦¡́¥r·�Ã�¥�¼o�¦³Á¤·�¦µ�µ�¦¡́¥r·�°·¦³ 

Ä��µ¦¡·�µ¦�µ¤¼̈ �nµ�¨µ��°�·��¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ�����v�·��µ¦w ®¦º°�vTCCCw��Ä�¦µ¥�µ¦

�¦¡́¥r·��¸ÉÅ�o¤�̧µ¦�¦³Á¤·�¤¼̈ �nµ�¸ÉÁ�È��¦¦¤·��· Í�°��·��µ¦�Å�oÂ�n�°�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»� �¸É�·��nª��¦�́�¦»��¸É�·� 

°µ�µ¦Â¨³·É��¨¼�¦oµ� Á�¦ºÉ°�®¤µ¥�µ¦�oµÂ¨³�¦µ·��oµ Ã¦��µ��Á�¦ºÉ°���́¦�¥µ�¡µ®�³Â¨³°»��¦�r�Ã�¥°oµ�°·��o°¤¼̈ �µ�

¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�Ã�¥��¼o�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�°·¦³�¸ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨���®¦º°¤¸

�»�¤��́·Ä�¨oÁ�¥̧�Ä��ªµ¤Á®È��¸É�¦¹�¬µ �¼o�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�°·¦³¤�̧µ¦�¦³Á¤·�¦µ¥�µ¦·��¦¡́¥r��́�¸Ê 

1. �¦¡́¥r·�� »̈n¤�¸É�1 y �¦¡́¥r·��°��TCCC �¦³�°��oª¥ 

1.1. °�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»��°��TCCC 

1.2. �¸É�·�Â¨³nª��¦�́�¦»��°��TCCC 

1.3. °µ�µ¦Â¨³·É��¨¼�¦oµ��°� TCCC 

1.4. Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCC 

1.5. Á�¦ºÉ°�®¤µ¥�µ¦�oµÂ¨³�¦µ·��oµ�°��TCCC 

2. �¦¡́¥r·�� »̈n¤�¸É�2 y �¦¡́¥r·��°���¦·¬�́���̧�̧�̧�̧Á¤¥̧�¤µ��Îµ��́ �vTCCCMw� �¦³�°��oª¥ 

2.1. �¸É�·�Â¨³nª��¦�́�¦»��°� TCCCM 

2.2. °µ�µ¦Â¨³·É��¨¼�¦oµ��°� TCCCM 

2.3. Ã¦��µ��Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCCM 

3. �¦¡́¥r·�� »̈n¤�¸É�3 y �¦¡́¥r·��°���¦·¬�́�Á°È¤��̧°³Ã�¦�Á�¤·�´̈ ��Îµ��́��vMC AGROw���¦³�°��oª¥ 

3.1. �¸É�·�Â¨³nª��¦�́�¦»��°� MC AGRO 

3.2. °µ�µ¦Â¨³·É��¨¼�¦oµ��°��MC AGRO 

3.3. Á�¦ºÉ°���́¦ °»��¦�rÂ¨³¥µ�¡µ®�³�°��MC AGRO 

4. �¦¡́¥r·�� »̈n¤�¸É�4 y �¦¡́¥r·��°� �¦·¬�́�Á°È��Å°�Á°È¤���Îµ��́ �vN.I.M.w� �¦³�°��oª¥ 

4.1. °µ�µ¦Â¨³·É��¨¼�¦oµ��°��N.I.M. 

4.2. Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��N.I.M. 

5. �¦¡́¥r·�� »̈n¤�¸É�5 y �¸É�·��°���¦·¬´��Á�È��¦µ�·����¦³Á�«Å�¥���Îµ��́��vCTPw� 

Ã�¥°oµ�°·��o°¤¼̈ �µ�¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·��µ¤¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�Ã�¥��¼o�¦³Á¤·�¤¼̈ �nµ

�¦¡́¥r·�°·¦³�¸ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨���®¦º°¤�̧»�¤��́·Ä�¨oÁ�¥̧�Ä��ªµ¤Á®È��¸É�¦¹�¬µ �µ¤� »̈n¤·��¦¡́¥r

Å�oÂ�n 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

x �¦´¡¥r·�� »̈n¤�¸É�1 y �¦´¡¥r·��°��TCCC �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�UK Valuations and 

Agency Co., Ltd.��vUK Valuationw� ��ª´��¸É �22 �»¤£µ¡´��r�2566 Â¨³�7 ¤¸�µ�¤�2566 Â¨³�Thai 

Property Appraiser Lynn Philips Co., Ltd. �vLynn")���ª�́�̧É�3 ¤¸�µ�¤�2566 

x �¦´¡¥r·�� »̈n¤�¸É�2 y �¦´¡¥r·��°��TCCCM �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�Japan Valuers 

(Myanmar) Company Limited �vJVMw����ª�́�̧É�10 ¤¸�µ�¤�2566 

x �¦¡́¥r·�� »̈n¤�¸É�3 y �¦¡́¥r·��°��MC AGRO �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É��́�ÎµÃ�¥�Prospec Appraisal 

Company Limited��vProspec")���ª�́�¸É�10 ¤�̧µ�¤�2566  

x �¦´¡¥r·�� »̈n¤�¸É�4 y �¦´¡¥r·��°� N.I.M.  �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�UK Valuations and 

Agency Co., Ltd. �vUK Valuationw� ��ª�́�̧É�18 ¤¸�µ�¤�2566 Â¨³�20 ¤¸�µ�¤�2566 

x �¦¡́¥r·�� »̈n¤�¸É�5 y �¸É�·��°��CTP��µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É��́�ÎµÃ�¥ Agency for Real Estate Affair 

Company Limited �vAREAw����ª�́�¸É�22��»¤£µ¡�́�r�2566 

®¤µ¥Á®�»: 

UK Valuations and Agency Co., Ltd., Thai Property Appraiser Lynn Philips Co., Ltd., Prospec Appraisal Company Limited, Agency for Real Estate 

Affair Company Limited Á�È��¼o�¦³Á¤·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ����¨����Ä���³�¸ É�¦·¬�́�Japan Valuers (Myanmar) Company Limited Á�È��¼o�¦³Á¤·�

�¸ É�ÎµÁ�·��»¦�·�Ä��¦³Á�«Á¤¥̧�¤µ¦r��¹ É�Å¤nÅ�o°¥¼nÄ�¦µ¥�º É°�¼o�¦³Á¤·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨���°¥nµ�Å¦�È�µ¤��¸ É�¦¹�¬µ�µ��µ¦Á�·�Å�o

«¹�¬µ�»�¤��́·�°��¼o�¦³Á¤·�Â¨oª¤�̧ªµ¤Á®È�ªnµ Japan Valuers (Myanmar) Company Limited�Á�È��¼o�¦³Á¤·��¸ É¤¤̧µ�¦µ�µ��µ¦�Îµ�µ�Â¨³ª·��̧µ¦�¦³Á¤·��

Ä�¨oÁ�¸¥���́�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�µ¤Á®È��°��µ�Îµ�´��µ����¨����°¸��´ Ê�¥�́Å�o¦�́�µ¦�¹Ê��³Á�¥̧�Á�È��¼o�ª��»¤Ã�¥�RICS (Royal Institution of Chartered 

Surveyors-UK) 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

¦»�¦µ¥�µ��µ¦�¦³Á¤·�¤¼¨�nµ�¦¡́¥r·�Ã�¥�¼o�¦³Á¤·�¦µ�µ�¦¡́¥r·�°·¦³ 

Ä��µ¦¡·�µ¦�µ¤¼̈ �nµ�¨µ��°�·��¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ�����v�·��µ¦w ®¦º°�vTCCCw��Ä�¦µ¥�µ¦

�¦¡́¥r·��¸ÉÅ�o¤�̧µ¦�¦³Á¤·�¤¼̈ �nµ�¸ÉÁ�È��¦¦¤·��· Í�°��·��µ¦�Å�oÂ�n�°�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»� �¸É�·��nª��¦�́�¦»��¸É�·� 

°µ�µ¦Â¨³·É��¨¼�¦oµ� Á�¦ºÉ°�®¤µ¥�µ¦�oµÂ¨³�¦µ·��oµ Ã¦��µ��Á�¦ºÉ°���́¦�¥µ�¡µ®�³Â¨³°»��¦�r�Ã�¥°oµ�°·��o°¤¼̈ �µ�

¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�Ã�¥��¼o�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�°·¦³�¸ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨���®¦º°¤¸

�»�¤��́·Ä�¨oÁ�¥̧�Ä��ªµ¤Á®È��¸É�¦¹�¬µ �¼o�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�°·¦³¤�̧µ¦�¦³Á¤·�¦µ¥�µ¦·��¦¡́¥rÁ¡ºÉ°ª�́�»�¦³��r

µ�µ¦�³���́�¸Ê 

6. �¦¡́¥r·�� »̈n¤�¸É�1 y �¦¡́¥r·��°��TCCC �¦³�°��oª¥ 

6.1. °�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»��°��TCCC 

6.2. �¸É�·�Â¨³nª��¦�́�¦»��°��TCCC 

6.3. °µ�µ¦Â¨³·É��¨¼�¦oµ��°� TCCC 

6.4. Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCC 

6.5. Á�¦ºÉ°�®¤µ¥�µ¦�oµÂ¨³�¦µ·��oµ�°��TCCC 

7. �¦¡́¥r·�� »̈n¤�¸É�2 y �¦¡́¥r·��°���¦·¬�́���̧�̧�̧�̧Á¤¥̧�¤µ��Îµ��́ �vTCCCMw� �¦³�°��oª¥ 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

7.1. �¸É�·�Â¨³nª��¦�́�¦»��°� TCCCM 

7.2. °µ�µ¦Â¨³·É��¨¼�¦oµ��°� TCCCM 

7.3. Ã¦��µ��Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCCM 

8. �¦¡́¥r·�� »̈n¤�¸É�3 y �¦¡́¥r·��°���¦·¬�́�Á°È¤��̧°³Ã�¦�Á�¤·�´̈ ��Îµ��́��vMC AGROw���¦³�°��oª¥ 

8.1. �¸É�·�Â¨³nª��¦�́�¦»��°� MC AGRO 

8.2. °µ�µ¦Â¨³·É��¨¼�¦oµ��°��MC AGRO 

8.3. Á�¦ºÉ°���́¦ °»��¦�rÂ¨³¥µ�¡µ®�³�°��MC AGRO 

9. �¦¡́¥r·�� »̈n¤�¸É�4 y �¦¡́¥r·��°� �¦·¬�́�Á°È��Å°�Á°È¤���Îµ��́ �vN.I.M.w� �¦³�°��oª¥ 

9.1. °µ�µ¦Â¨³·É��¨¼�¦oµ��°��N.I.M. 

9.2. Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��N.I.M. 

10. �¦¡́¥r·�� »̈n¤�¸É�5 y �¸É�·��°���¦·¬´��Á�È��¦µ�·����¦³Á�«Å�¥���Îµ��́��vCTPw� 

Ã�¥°oµ�°·��o°¤¼̈ �µ�¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·��µ¤¦µ¥�µ��µ¦�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�Ã�¥��¼o�¦³Á¤·�¤¼̈ �nµ

�¦¡́¥r·�°·¦³�¸ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ����¨���®¦º°¤�̧»�¤��́·Ä�¨oÁ�¥̧�Ä��ªµ¤Á®È��¸É�¦¹�¬µ �µ¤� »̈n¤·��¦¡́¥r

Å�oÂ�n 

x �¦´¡¥r·�� »̈n¤�¸É�1 y �¦´¡¥r·��°��TCCC �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�UK Valuations and 

Agency Co., Ltd.��vUK Valuationw� ��ª´��¸É �22 �»¤£µ¡´��r�2566 Â¨³�7 ¤¸�µ�¤�2566 Â¨³�Thai 

Property Appraiser Lynn Philips Co., Ltd. �vLynn")���ª�́�̧É�3 ¤¸�µ�¤�2566 

x �¦´¡¥r·�� »̈n¤�¸É�2 y �¦´¡¥r·��°��TCCCM �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�Japan Valuers 

(Myanmar) Company Limited �vJVMw����ª�́�̧É�10 ¤¸�µ�¤�2566 

x �¦¡́¥r·�� »̈n¤�¸É�3 y �¦¡́¥r·��°��MC AGRO �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É��́�ÎµÃ�¥�Prospec Appraisal 

Company Limited��vProspec")���ª�́�¸É�10 ¤�̧µ�¤�2566  

x �¦´¡¥r·�� »̈n¤�¸É�4 y �¦´¡¥r·��°� N.I.M.  �µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É�´��ÎµÃ�¥�UK Valuations and 

Agency Co., Ltd. �vUK Valuationw� ��ª�́�̧É�18 ¤¸�µ�¤�2566 Â¨³�20 ¤¸�µ�¤�2566 

x �¦¡́¥r·�� »̈n¤�¸É�5 y �¸É�·��°��CTP��µ¤¦µ¥�µ��µ¦�¦³Á¤·��¸É��́�ÎµÃ�¥ Agency for Real Estate Affair 

Company Limited �vAREAw����ª�́�¸É�22��»¤£µ¡�́�r�2566 

®¤µ¥Á®�»: 

UK Valuations and Agency Co., Ltd., Thai Property Appraiser Lynn Philips Co., Ltd., Prospec Appraisal Company Limited, Agency for Real Estate 

Affair Company Limited Á�È��¼o�¦³Á¤·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ����¨����Ä���³�¸ É�¦·¬�́�Japan Valuers (Myanmar) Company Limited Á�È��¼o�¦³Á¤·�

�¸ É�ÎµÁ�·��»¦�·�Ä��¦³Á�«Á¤¥̧�¤µ¦r� �¹ É�Å¤nÅ�o°¥¼nÄ�¦µ¥�º É°�¼o�¦³Á¤·�°·¦³�¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ�� ��¨���� Á�º É°��µ�Å¤n¤�̧¼o�¦³Á¤·�Ä��¦³Á�«Å�¥�¸ É

Å�o¦�́�ªµ¤Á®È��°��µ�Îµ��́�µ�� ��¨���� �°�¦�́�µ��¦³Á¤·�¤¼̈ �nµ·��¦¡́¥rÄ��¦³Á�«Á¤¥̧�¤µ¦r� �·��µ¦�¹�¤�̧ªµ¤�ÎµÁ�È��o°�Á�È��µ¦Ä�o¦µ�µ�¦³Á¤·�Ã�¥�

Japan Valuers (Myanmar) Co., Ltd. ��´ Ê��¸Ê°¥nµ�Å¦�È�µ¤��¸ É�¦¹�¬µ�µ��µ¦Á�·�Å�o«¹�¬µ�»�¤��́·�°��¼o�¦³Á¤·�Â¨oª¤�̧ªµ¤Á®È�ªnµ Japan Valuers (Myanmar) 

Company Limited�Á�È��¼o�¦³Á¤·��¸ É¤¤̧µ�¦µ�µ��µ¦�Îµ�µ�Â¨³ª·��̧µ¦�¦³Á¤·��Ä�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�µ¤Á®È��°��µ�Îµ�´��µ����¨����°�̧�´ Ê�¥�́Å�o¦�́

�µ¦�¹Ê��³Á�¥̧�Á�È��¼o�ª��»¤Ã�¥�RICS (Royal Institution of Chartered Surveyors-UK)� 
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®�oµ�¸É��� 

Japan Valuers Co., Ltd. (®¦º°�¸ ÉÁ�¥¦¼o��́Ä��µ¤�HIRO & REAS network, Inc.) Á�È��¦·¬�́�¦³Á¤·�¤¼̈ �nµ�¦¡́¥r·�°·¦³�¸ É¤�̧º É°Á¥̧��¹ É��´ Ê�°¥¼nÄ��¦³Á�«�¸ É�»n ��

Á�º É°��oª¥�¦·¬�́�¼��n°�´ Ê��¹Ê��´ Ê�Â�n�̧�ŚŝŜř��¦·¬�́�¹�¤�̧¦³��µ¦�rÂ¨³�º É°Á¥̧�Ä�°»�µ®�¦¦¤�¸ÊÁ�È�°¥nµ���̧JDSDQ�9DOXHUV��0\DQPDU��&R���/WG���v-90w���¹ É�

Á�È��¦·¬�́¨¼��°��Japan Valuers Co., Ltd. �¹ É��¦³�°��»¦�·�Á�¥̧ª��́Ä��¦³Á�«Á¤¥̧�¤µ¦rÁ�È�®¨�́�¼��n°�´ Ê��¹Ê�Ä��̧�Śŝŝš��oª¥�»����³Á�¥̧��¦·¬�́�ŝŘ�ŘŘŘ�

�°¨¨µ¦r®¦�́�°�̧�´ Ê��JVM¥�́Å�o¦�́�µ¦�¹Ê��³Á�¥̧��¼o�ª��»¤Ã�¥�RICS (Royal Institution of Chartered Surveyors-UK) °�̧�oª¥��»�¤��́·�°��JVM Å�o¦�́�µ¦

¡·�µ¦�µ�µ��¸ É�¦¹�¬µ�µ��µ¦Á�·�ªnµ¤µ�¦µ�µ��µ¦�¦³Á¤·�Â¨³ª·��̧µ¦�¦³Á¤·�¤�̧ªµ¤Ä�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ É�nµ��µ¦�¦³Á¤·��°�� ��¨���� �oª¥Á®�»�¨

��́�¨nµª��¸ É�¦¹�¬µ�µ��µ¦Á�·�Á®È�ªnµ�JVM �´ Ê�¤�̧ªµ¤�nµÁ�º É°�º°Ä��µ¦�¦³Á¤·�·��¦¡́¥rÄ��¦³Á�«Á¤¥̧�¤µ¦r� 

Ä�nª��°��µ¦�¦³Á¤·��¦¡́¥r·��°��TCCCM �´ Ê��JVM Ä�oª·��̧�́�n°Å��¸Ê�ř��¸ É�·����ª·�Á̧�¦¥̧�Á�¥̧�¦µ�µ�¨µ��Ś�°µ�µ¦Â¨³· É��¨¼�¦oµ��ª·��̧µ¦�o��»��ś�Ã¦��µ��

Á�¦º É°���́¦�Â¨³�¥µ�¡µ®�³�ª·��̧µ¦�o��»�� 

�¹ É�ª·��̧µ¦Á®¨nµ�¸ÊÁ�È�ª·��̧µ¦�¦³Á¤·��¸ ÉÄ�¨oÁ�¥̧���́�¼o�¦³Á¤·��¸ ÉÅ�o¦�́�ªµ¤Á®È��°��µ�Îµ�´��µ�� ��¨���� �ÎµÄ®o¤¼̈ �nµ�¦³Á¤·�¤�̧ªµ¤�nµÁ�º É°�º°Ä��µ¦�ÎµÅ�Ä�o

�Îµ�ª�¦µ�µÁ�°�ºÊ°Ä�®¨�́Á���r�¸ ÉÄ�oÄ��µ¦�¦³Á¤·�¤¼̈ �nµ·��¦¡́¥r»��·�°��·��µ¦
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®�oµ�¸É��� 

 

21. Á°�µ¦Â���7 �o°�1.1 �µ¦�¦³Á¤·�¤¼¨�nµ°�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»��°��TCCC  

� �µ�Á�·¤ 

�µ¦�¦³Á¤·�¤¼̈ �nµ°�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»��°��TCCC �¦³�°��oª¥�¸É�·��9�Â�¨��¤¦̧µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥¨³Á°̧¥��°��̧É�·��°��TCCC 

¦µ¥�µ¦ �·�Â®n��¸É�1 �·�Â®n��¸É�2 �·�Â®n��¸É�3 �·�Â®n��¸É�4 �·�Â®n��¸É�6 �·�Â®n��¸É�7 �·�Â®n��¸É�8 �·�Â®n��¸É�9 

¨�́¬�³ 

�¦¡́¥r·� 

�¸É�·� 

°»�µ®�¦¦¤ 

�Îµ�ª��Ś�nª� 

�¸É�·�Á¡ºÉ°°¥¼n 

°µ«¥́ 

�¸É�·�Á¡ºÉ°�µ¦Á�¬�¦ �¸É�·�Á¡ºÉ° 

�µ¦Á�¬�¦ 

(�µ�oµª� 

�¸É�·�ªnµ�Á� n̈µ 

�Îµ�ª��2�nª� 

�¸É�·�ªnµ�Á� n̈µ 

�Á¡ºÉ°¡�́�µ�¸É°¥¼n°µ«¥́� 

�¸É�·�ªnµ�Á� n̈µ 

�Á¡ºÉ°�µ¦Á�¬�¦� 

�̧É�´ Ê� �·������¨µ� 

¦³Ã�����µ� 

®¨ª�®¤µ¥Á¨� 

408) �Îµ�¨�®ª́ 

Á�µ�°ÎµÁ£°�·�

®��¦ 

��́®ª�́���¨µ 

�°¥�®ªµ¥°»�·« 

����Á¡�¦ 

Á�¬¤���µ� 

®¨ª�®¤µ¥Á¨� 

4) �Îµ�¨ 

®µ�Ä®�n 

°ÎµÁ£° 

®µ�Ä®�n 

��́®ª�́���¨µ 

�·����¨µ� 

®�oµ��n°¡¨°¥ 

(�µ�®¨ª� 

®¤µ¥Á¨� 

3086) �Îµ�¨ 

®�°��»n¤�°ÎµÁ£°�

�n°¡¨°¥���́®ª�́ 

�µ����»¦ ̧

���¥µ��¨µ�� 

Ã¡��°����µ� 

®¨ª�®¤µ¥Á¨� 

2116) �Îµ�¨ 

®ª́�ª́�°ÎµÁ£°�

Â¥�� ̧

��́®ª�́�¨µ·� 

�·���� 

�°�Â�n����¥µ� 

�¨µ����µ� 

®¨ª�®¤µ¥Á¨� 

12)�¥µ��¨µ� 

Â¨³�¨°��µ¤�

�Îµ�¨�¥µ� 

�¨µ��°ÎµÁ£° 

¥µ��¨µ����́®ª�́

�µ¯·��»r 

�·����Á¡�¦ 

Á�¬¤��Îµ�¨ 

�¦³�¸ÉÄ®�n 

°ÎµÁ£°�Á¤º°� 

��́®ª·���¦³�¸É 

�·�����Á�¥̧¦�· 

�»���Îµ�¨ 

�µ��ÎÊµ °ÎµÁ£° 

Á¤º°����́®ª·� 

�¦³�¸É 

���Ã���¨�̧� 

�ª��o°¤���µ� 

®¨ª�®¤µ¥Á¨� 

3032) �Îµ�¨ 

�Îµ�µ��°ÎµÁ£°�

Á¤º°����́®ª�́

¡�́¨»� 

�°¥�°��µ 

Á¨¥̧�Á¤º°� 

�¨�¦³�µ��� 

�n°��µ���oµ� 

�µ¥�̧���®¼Â¦n�

Ã�� 

�µ�oµ���Îµ�¨ 

�»n¤�ÎµÁµ�y 

°ÎµÁ£° 

®µ�Ä®�n 

��́®ª�́��¨µ 

��µ�¡ºÊ��̧É 

�Å¦n����µ����ªµ� 

181�0�50�4 

Á�oµ�°� 

�¦¦¤·��·Í �̧É�·� 

TCCC 

£µ¦³�¼�¡�́ Å¤n¤ ̧
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®�oµ�¸É��� 

�µ¦Áª��º� Å¤n¤�̧��ª�́�¸É�1 

¤�̧µ�¤�2566 

Å¤n°¥¼nÄ�Â�ª�¸É�·�Áª��º����ª�́�¸É�Îµ�µ¦�¦³Á¤·� 
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®�oµ�¸É��� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�µ¦�¦³Á¤·�¤¼̈ �nµ°�́®µ¦·¤�¦¡́¥rÁ¡ºÉ°�µ¦¨��»��°��TCCC �¦³�°��oª¥�¸É�·��9�Â�¨��¤¦̧µ¥¨³Á°¥̧���́�¸Ê 

¦µ¥¨³Á°̧¥��°��̧É�·��°��TCCC 

¦µ¥�µ¦ �¸É�·�Â®n��¸É�1 �¸É�·�Â®n��¸É�2 �¸É�·�Â®n��¸É�3 �¸É�·�Â®n��¸É�4 �¸É�·�Â®n��¸É�ŝ6 �¸É�·�Â®n��¸É�Ş7 �¸É�·�Â®n��¸É�ş8 �¸É�·�Â®n��¸É�Š �¸É�·�Â®n��¸É�9 

¨�́¬�³ 

�¦¡́¥r·� 

�¸É�·� 

°»�µ®�¦¦¤ 

�Îµ�ª��Ś�nª� 

�¸É�·�Á¡ºÉ°°¥¼n 

°µ«¥́ 

�¸É�·�Á¡ºÉ°�µ¦Á�¬�¦ �¸É�·�Á¡ºÉ° 

�µ¦Á�¬�¦ 

(�µ�oµª� 

�¸É�·�ªnµ�Á� n̈µ 

�Îµ�ª��2�nª� 

�¸É�·�ªnµ�Á� n̈µ 

�Á¡ºÉ°¡�́�µ�¸É°¥¼n°µ«¥́� 

�¸É�·�ªnµ�Á� n̈µ 

�Á¡ºÉ°�µ¦Á�¬�¦� 

�̧É�´ Ê� �·������¨µ� 

¦³Ã�����µ� 

®¨ª�®¤µ¥Á¨� 

408) �Îµ�¨�®ª́ 

Á�µ�°ÎµÁ£°�·�

®��¦ 

��́®ª�́���¨µ 

�°¥�®ªµ¥°»�·« 

����Á¡�¦ 

Á�¬¤���µ� 

®¨ª�®¤µ¥Á¨� 

4) �Îµ�¨ 

®µ�Ä®�n 

°ÎµÁ£° 

®µ�Ä®�n 

��́®ª�́���¨µ 

�·����¨µ� 

®�oµ��n°¡¨°¥ 

(�µ�®¨ª� 

®¤µ¥Á¨� 

3086) �Îµ�¨ 

®�°��»n¤�°ÎµÁ£°�

�n°¡¨°¥���́®ª�́ 

�µ����»¦ ̧

���¥µ��¨µ�� 

Ã¡��°����µ� 

®¨ª�®¤µ¥Á¨� 

2116) �Îµ�¨ 

®ª́�ª́�°ÎµÁ£°¥µ�

�¨µ�Â¥�� ̧

��́®ª�́�µ¯·��»r

�¨µ·� 

�·���� 

�°�Â�n����¥µ� 

�¨µ��(�µ� 

®¨ª�®¤µ¥Á¨� 

12)�¥µ��¨µ� 

Â¨³�¨°��µ¤�

�Îµ�¨�¥µ� 

�¨µ��°ÎµÁ£° 

¥µ��¨µ����́®ª�́

�µ¯·��»r 

�·����Á¡�¦ 

Á�¬¤��Îµ�¨ 

�¦³�¸ÉÄ®�n 

°ÎµÁ£°�Á¤º°� 

��́®ª·���¦³�¸É 

�·�����Á�¥̧¦�· 

�»���Îµ�¨ 

�µ��ÎÊµ °ÎµÁ£° 

Á¤º°����́®ª·� 

�¦³�¸É 

���Ã���¨�̧� 

�ª��o°¤���µ� 

®¨ª�®¤µ¥Á¨� 

3032) �Îµ�¨ 

�Îµ�µ��°ÎµÁ£°�

Á¤º°����́®ª�́

¡�́¨»� 

�°¥�°��µ 

Á¨¥̧�Á¤º°� 

�¨�¦³�µ��� 

�n°��µ���oµ� 

�µ¥�̧���®¼Â¦n�

Ã�� 

�µ�oµ���Îµ�¨ 

�»n¤�ÎµÁµ�y 

°ÎµÁ£° 

®µ�Ä®�n 

��́®ª�́��¨µ 

��µ�¡ºÊ��̧É 

�Å¦n����µ����ªµ� 

181�0�50�4 

Á�oµ�°� 

�¦¦¤·��·Í �̧É�·� 

TCCC 

£µ¦³�¼�¡�́ Å¤n¤ ̧

�µ¦Áª��º� Å¤n¤�̧��ª�́�¸É�1 

¤�̧µ�¤�2566 

Å¤n°¥¼nÄ�Â�ª�¸É�·�Áª��º����ª�́�¸É�Îµ�µ¦�¦³Á¤·� 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

22. Á°�µ¦Â���7 �o°�2.1 �µ¦�¦³Á¤·�¤¼¨�nµ�̧É�·�Â¨³nª��¦�́�¦»��°��TCCCM 

� �µ�Á�·¤ 

�o°¤¼¨Á�·�Á�¦̧¥�Á�̧¥�Ä��¨µ�Îµ®¦�́�µ¦�¦³Á¤·�¤¼̈ �nµ�̧É�·��°��7&&&0 

¦µ¥�µ¦ 
·��¦¡́¥r�°� 

TCCCM 
�o°¤¼¨�¨µ��̧É�ř �o°¤¼¨�¨µ��̧É�Ś �o°¤¼¨�¨µ��̧É�ś �o°¤¼¨�¨µ��̧É�Ŝ 

�̧É�´ Ê� 
Á��Á«¦¬��·�¡·Á«¬ 

Thilawa 
�·�¤°»�µ®�¦¦¤�7KLODZD 

�·�¤°»�µ®�¦¦¤ 

Dagon Seikkan 

�¦³Á£��̧É�·� 
�¸É�·�Á¡ºÉ°�µ¦

°»�µ®�¦¦¤ 
�¸É�·�ªnµ�Á� n̈µ 

¦¼�¦nµ�Â�¨� 

�̧É�·� 
¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�µ�®¤¼ ¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�º��oµ 

�µ¦��n�Â¨³ 

�µ¦Á�oµ�¹� 
� 

�¦³¤µ��Śŝ��¤���¦³¥³�µ������µ��ª́Á¤º°�¥nµ��»o� 

�¦³¤µ��Ş��¤���µ��nµÁ¦º° Thilawa 

£µ¡Âª�¨o°¤ 

¡ºÊ��¸É°»�µ®�¦¦¤ 

Ä�Á��Á«¦¬��·� 

¡·Á«¬�Thilawa 

¡ºÊ��¸É°»�µ®�¦¦¤Ä��·�¤°»�µ®�¦¦¤�Thilawa 

�ªµ¤�ªoµ���� 

(Á¤�¦� 
10 17 16 17 30 

�µ¦Â�n�Á�� Á��°»�µ®�¦¦¤ 

¦µ�µ�ºÊ°�µ¥ 

(USD/�¦�¤�� 
- 62 74 66 58 

ª�́�̧É - ·�®µ�¤�2565 �»¤£µ¡�́�r�2566 �»¤£µ¡�́�r�2566 ��́¥µ¥��2566 
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®�oµ�¸É��� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�o°¤¼¨Á�·�Á�¦̧¥�Á�̧¥�Ä��¨µ�Îµ®¦�́�µ¦�¦³Á¤·�¤¼̈ �nµ�̧É�·��°��7&&&0 

¦µ¥�µ¦ 
·��¦¡́¥r�°� 

TCCCM 
�o°¤¼¨�¨µ��̧É�ř �o°¤¼¨�¨µ��̧É�Ś �o°¤¼¨�¨µ��̧É�ś �o°¤¼¨�¨µ��̧É�Ŝ 

�̧É�´ Ê� 
Á��Á«¦¬��·�¡·Á«¬ 

Thilawa 
�·�¤°»�µ®�¦¦¤�7KLODZD 

�·�¤°»�µ®�¦¦¤ 

Dagon Seikkan 

�¦³Á£��̧É�·� 
�¸É�·�Á¡ºÉ°�µ¦

°»�µ®�¦¦¤ 
�¸É�·�ªnµ�Á� n̈µ 

¦¼�¦nµ�Â�¨� 

�̧É�·� 
¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�µ�®¤¼ ¸ÉÁ®¨¸É¥¤�º��oµ ¸ÉÁ®¨¸É¥¤�º��oµ 

�µ¦��n�Â¨³ 

�µ¦Á�oµ�¹� 
� 

�¦³¤µ��Śŝ��¤��(¦³¥³�µ������µ��ª́Á¤º°�¥nµ��»o� 

�¦³¤µ��Ş��¤���µ��nµÁ¦º° Thilawa 

£µ¡Âª�¨o°¤ 

¡ºÊ��¸É°»�µ®�¦¦¤ 

Ä�Á��Á«¦¬��·� 

¡·Á«¬�Thilawa 

¡ºÊ��¸É°»�µ®�¦¦¤Ä��·�¤°»�µ®�¦¦¤�Thilawa 

�ªµ¤�ªoµ���� 

(Á¤�¦� 
10 17 16 17 30 

�µ¦Â�n�Á�� Á��°»�µ®�¦¦¤ 

¦µ�µ�ºÊ°�µ¥ 

(USD/�¦�¤�� 
- 62 74 66 58 

ª�́�̧É - ·�®µ�¤�2565 �»¤£µ¡�́�r�2566 �»¤£µ¡�́�r�2566 ��́¥µ¥��25652566 

 

23. Á°�µ¦Â���7 �o°�2.1 �µ¦�¦³Á¤·�¤¼¨�nµ�̧É�·�Â¨³nª��¦�́�¦»��°��TCCCM 

� �µ�Á�·¤ 

�µ�ª·��̧µ¦Á�¦¥̧�Á�¥̧�¤¼̈ �nµ�¨µ��°��7&&&0�°¥¼n�¸É�57�Á®¦¥̧�®¦�́²�n°�µ¦µ�Á¤�¦�·�Á�È�¤¼̈ �nµ�¸É�·�¦ª¤�1.78�

¨oµ��Á®¦¥̧�®¦�́²��µ��´ Ê��-90�Å�o�¦�́¤¼¨�nµ�¹Ê��oª¥�µ¦�¼�¦o°¥¨³�20��°��µ¦�¦�́�¨µ���ÎµÄ®o¤¤̧¼¨�nµ�1.42�

�°¨¨µ¦r®¦�́�®¦º°�·�Á�È��¦³¤µ��49.17�¨oµ��µ� �¸É°�́¦µÂ¨�Á�¨¸É¥� 34.6 �°¨¨µ¦r®¦�́�n°�µ�� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�µ�ª·��̧µ¦Á�¦¥̧�Á�¥̧�¤¼̈ �nµ�¨µ��°��7&&&0�°¥¼n�¸É�57�Á®¦¥̧�®¦�́²�n°�µ¦µ�Á¤�¦�·�Á�È�¤¼̈ �nµ�¸É�·�¦ª¤�1.78�

¨oµ��Á®¦¸¥�®¦´�²��µ��´ Ê��-90�Å�o�¦´�¤¼¨�nµ¨��¹Ê��oª¥�µ¦�¼�¦o°¥¨³�20��°��µ¦�¦´��¨µ��(market 

adjustment) Ã�¥�Îµ�¹��¹�°»���r�¸É�ÎÉµ�·����·�µ��µ��µ¦�r�µ��µ¦Á¤º°��¸ÉÅ¤nÂ�n�°�����nª�Áª¨µ�¸É�¦³Á¤·�¤¼̈ �nµ

�ÎµÄ®o¤¤̧¼¨�nµ�1.42��°¨¨µ¦r®¦�́�®¦º°�·�Á�È��¦³¤µ��49.17�¨oµ��µ� �¸É°�́¦µÂ¨�Á�¨¸É¥� 34.6 �°¨¨µ¦r®¦�́

�n°�µ��Ã�¥°oµ�°·��µ�°�́¦µÂ¨�Á�¨¸É¥�¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥���ª�́�¸É�19 ¡§¬£µ�¤�2566 

 



Á°�µ¦Â�oÅ�Á¡·É¤Á�·¤�ÎµÁ�°�ºÊ°®¨�́�¦¡́¥r�°��¦·¬�́�Å�¥Á�È��¦´̈ Á�¤�̧�Îµ��́��¤®µ���  

 

®�oµ�¸É��� 

24. Á°�µ¦Â���7 �o°�2.2 �µ¦�¦³Á¤·�¤¼¨�nµ°µ�µ¦Â¨³·É��¨¼�¦oµ��°��TCCCM 

� �µ�Á�·¤ 

�µ��o��»���Â��°µ�µ¦�¤¼¨�nµ�¨µ��°�°µ�µ¦�TCCCM °¥¼n�¸É�6.47 ¨oµ�Á®¦¥̧�®¦�́��µ��´ Ê��JVM Å�o�¦�́¤¼̈ �nµ

Á�È��oª¥�µ¦�¼�¦o°¥¨³�20 �°��µ¦�¦�́�¨µ��ÎµÄ®o¤¤̧¼¨�nµ�5.17 ¨oµ�Á®¦¥̧�®¦�́®¦º°�·�Á�È��¦³¤µ��178.59 

¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��34.6 �°¨¨µ¦r®¦�́�n°�µ� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�µ��o��»���Â��°µ�µ¦�¤¼¨�nµ�¨µ��°�°µ�µ¦�TCCCM °¥¼n�¸É�6.47 ¨oµ�Á®¦¥̧�®¦�́��µ��´ Ê��JVM Å�o�¦�́¤¼̈ �nµ

¨� Á�È��oª¥�µ¦�¼�¦o°¥¨³�20 �°��µ¦�¦�́�¨µ��(market adjustment) Ã�¥�Îµ�¹��¹��́��¥́Á�¸É¥ª�´�°»���r�¸É�ÎÉµ

�·����·�µ��µ��µ¦�r�µ��µ¦Á¤º°��¸ÉÅ¤nÂ�n�°�����nª�Áª¨µ�¸É�¦³Á¤·�¤¼̈ �nµ�ÎµÄ®o¤¤̧¼¨�nµ�5.17 ¨oµ�Á®¦¥̧�®¦�́

®¦º°�·�Á�È ��¦³¤µ��178.59 ¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��34.6 �°¨¨µ¦r®¦�́�n°�µ��Ã�¥°oµ�°·��µ�°´�¦µ

Â¨�Á�¨¸É¥�¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥���ª�́�¸É�19 ¡§¬£µ�¤�2566 

25. Á°�µ¦Â���7 �o°�2.3 �µ¦�¦³Á¤·�¤¼¨�nµÃ¦��µ��Á�¦ºÉ°���́¦�Â¨³¥µ�¡µ®�³�°��TCCCM 

� �µ�Á�·¤ 

�µ¤ª·��̧o��»��¤¼¨�nµ�¨µ��°�Ã¦��µ�Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCCM Á�nµ��́�Ř�şś�¨oµ�Á®¦¥̧�®¦�́�®¦º°

�·�Á�È��¦³¤µ��Śŝ�Řś�¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��śŜ�Ş��°¨¨µ¦r®¦�́�n°�µ� 

� Â�oÅ��Á¡·É¤Á�·¤Á�È� 

�µ¤ª·��̧o��»��¤¼¨�nµ�¨µ��°�Ã¦��µ�Á�¦ºÉ°���́¦Â¨³¥µ�¡µ®�³�°��TCCCM Á�nµ��́�Ř�şś�¨oµ�Á®¦¥̧�®¦�́�®¦º°

�·�Á�È��¦³¤µ��Śŝ�Řś�¨oµ��µ���¸É°�́¦µÂ¨�Á�¨¸É¥��śŜ�Ş��°¨¨µ¦r®¦�́�n°�µ��Ã�¥°oµ�°·��µ�°�́¦µÂ¨�Á�¨¸É¥�

¦µ¥ª�́Ã�¥��µ�µ¦Â®n��¦³Á�«Å�¥���ª�́�¸É�19 ¡§¬£µ�¤�2566 
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