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Form C-1

Tender Offer Acceptance Procedure for NVDRs

NVDR Holder of Thai Central Chemical Public Company Limited (“TCCC”)

v

1. Complete the Tender Offer Acceptance Forms for NVDR (Form C-2)

v

2. Advise your broker to transfer the Scripless NVDR units to the following account

“Kiatnakin Phatra Securities Public Company Limited for Tender” Account Number 006-000000015-7

'

3. Enclose the evidence of transferring NVDR as specified in (Form C-1)

v

4. Enclose the following supporting documents with certified as true copy, as the case may be:
1) Thai Individual
— A certified copy of a valid ID Card that has not expired or
— A certified copy of a valid Civil Servant ID Card or a copy of a valid State Enterprise Employee Card that contains 13-digit ID
numbers that has not expired
2)  Foreign Individual
— A certified copy of a valid passport or a copy of a valid alien certificate that has not expired
3)  Thai Juristic Person
3.1) A copy of a Company Affidavit, issued by the Ministry of Commerce no longer than 6 months prior to the last day of the Offer
Period, certified as true copy by authorized signatory(ies), and affixed with company seal (if any) and
3.2) A copy of documents specified in 1) or 2) (as the case may be) of the authorized signatory(ies) who sign(s) and certify(ies) true
copy of document in 3.1) above
4)  Foreign Juristic Person
4.1) A copy of a Certificate of Incorporation (the Company Affidavit) issued by the officer of the juristic person or the government
authority of the country in which the juristic person is established, certifying the name of the juristic person, the name of authorized
signatory, the location of the head office and conditions of signing authorization (issued not exceeding 6 months prior to the
submission date) certified as true copy by the authorized directors of the juristic person together with the company seal
4.2) Documents stated in 1) or 2) of the authorized director(s) who sign(s) and certify(s) true copy of document in 4.1) above
Documents specified in 4.1) and 4.2) must be certified by the Notary Public and Royal Thai embassy or Royal Thai consulate in the
country where the documents were prepared and all documents which are issued no longer than 6 months prior to last day of the Offer
Period
5)  Where the Offeree is a foreign juristic person not conducting business in Thailand and is domiciled in a country that does not have a
double taxation treaty with Thailand or is domiciled in a country that has a double taxation treaty with Thailand but such treaty does
not exempt any withholding tax on capital gain on sales of shares in Thailand, the Offeree has to declare cost basis of shares by
completing and submitting the Form for Declaration of Cost of Tendered Shares (Form C-3). If the Offeree fails to declare the cost
basis together with evidence that demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax
based on the entire gross amount of the shares sold.
In case of security holder’s authorized representative
1. Power of Attorney affixed with Baht 10 or Baht 30 stamp duty (as the case may be) (Form C-4)
2. Certified as true copy of identification document of the attorney-in-fact and security holder as specified above

v

5. Kindly submit all documents to:

Operations, Kiaktnakin Phatra Securities Public Company Limited

209 KKP Tower A, 12A Floor, Sukhumvit 21 (Asoke) Khlong Toey Nua, Wattana Bangkok 10110, Thailand
Telephone: 0-2165-5555 press 4 respectively Information inquiry available every business day during 8.00 a.m. — 6.00 p.m.
Or send to your broker that you have the trading account and deposited the security to compile the necessary documents before submitting
them to Kiatnakin Phatra Securities
“All NVDR holders, please submit the Tender Offer Acceptance Form at least 2 business day before the last tender offer date”
“The tender offer agent will not accept documents sent by post”
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Form C-2

Tender Offer Acceptance Form for NVDR
(to sell NVDRs of Thai Central Chemical Public Company Limited)

Date. ..o Acceptance FOrm NO. .....occoiiiiiiiiii s
To Sojitz Corporation and ISTS (Thailand) Company Limited as the “Tender Offeror” and Kiatnakin Phatra Securities Public Company Limited as the “Tender Offer Agent”
1/We (“Offeree”) (Mr./Mrs./Miss/Company/Other (Please SPECIY)).........iuuu it e e eneeneeen Nationality..........coerereeeerereeeee e

Contact Address (that can be reached via mail)
Tambon/Sub-district

..Amphur/District

Postal Code...........c.veeuerned (07010131 13 78N Contact Telephone.............ccceeeuieeenn. EMail @ddreSs. ... oveuniieiiieee e
| Address appears in personal ID card/House Registration Address same as above
| Address appears in personal ID card/House Registration Address different from above (Please specify)

Amphur/District... Contact Telephone...

Current Address Same as contact address Same as address appears in personal ID card/House Registration Address | Different from the address appears in personal ID
card/House Registration Address (Please specify) Address.........cccoeoimieieieeneneneeieieeeeee e £ T R ROAA.....ceeeie e
Tambon/Sub-district...........ccoveiiieiiiiceeeee Amphur/District... . Provinge ... Postal Code.................. COUNtIY. e

Please provide information about occupations and workplaces as fmancnal mstltutlons have a duty to comply with the Anti-Money Laundering laws and Prime Minister Office Notification
on Customer Identification Methodology for Financial Institutions and the Ministerial Regulation on Customer Due Diligence
The owner relating to trading of precious stones, diamonds, gems, gold, or ornaments decorated with precious stones, diamonds, gems, or gold [ | The owner relating to trading in
antiques under the law governing selling by auction and trading in antiques [ | The owner in exchange of currency, both natural and legal person [ | The owner of funds or value
transfer service, domestic or cross-border that is not a financial institution [ | The owner of casino or gambling house business [] The owner relating to entertainment facility under
the law governing entertainment facility [ | The owner relating to trading in arms and ammunition (armament) | | The owner relating to employment agent to accepting foreigner to
work in the kingdom or sends people to work abroad | | The owner relating to travel or tour agent
O other Occcupation/Business Type Office Address (Name and Address)
Date of Birth (Date of Registration as a Juristic Person)....
Address in Thailand

. In case of a foreigner (Please specify Address in the country of citizenship)

Source of income from: Thailand Others (Please specify the country). .

Source of payment (can select more than 1 option): Natural person: Saving Self-employed business Salary [ | Investment income/ Inheritance| | Other (please specify)
........................................... Juristic person: J Money from business Others (Please SPECIfY)..eiiiiiiiiiiiiiiiii v TAX Payer
DDt

Please specify type of the Offeree of Thai Central Chemical Public Company Limited (“TCCC”):

[ Thai Individual [] Foreign Individual Alien ID /Civil Servant Identification/State Enterprise Employee Card No/ Certificate/ Passport NO ...............ccooiiiiiiiiiiiiiini e,
O Thai Juristic Person Registration No..................oo Tax Identification NO....... ...

O Foreign Juristic Person who engages in business in Thailand O Foreign Juristic Person who does not engage in business in Thailand

Certificate of Incorporation NO............coouiiiiiiiiiii e

I/We accepttosell ..o TP TPTON ) of NVDRs representing ordinary shares of Thai Central
Chemical Public Company Limited at the Offer Price of THB 40.0 per share, after deducting the Tender Offer Agent fee of 0.25% of the Offer Price and value added tax (VAT) of 7% of
the brokerage fee. The Net Offer Price is THB 39.893 per share. The Total Net Amount is THB ..............ccooeeeviiinn. (e e e e )

I/We thoroughly examined the terms and conditions contained in the Tender Offer and agree to follow the terms and conditions stated in the Tender Offer document and will not
revoke this share selling in any circumstance, except falling in conditions for cancellation stipulated in the Tender Offer document. The last day for the revocation is the day 20" of the
Offer Period which falls on 26 June 2023 during the hours of 9.00 a.m. to 4.00 p.m.

I/We hereby appoint Kiatnakin Phatra Securities PCL as my proxy to sell, transfer, deliver NVDRs, arrange the payment procedure and process other necessary relevant to tender
offer.

I/We hereby have read thoroughly and acknowledged the Privacy Notice as in the Financial Business Group’s website www.kkpfg.com/dataprotection or other channels. In case where
I/we provided any personal data of any other data subject, I/we hereby represent and warrant that I/we have the lawful authorization to disclose such personal data to the companies in
Financial Business Group.

Transfer Scripless NVDR
Transfer from TSD Participant No. Transfer Slip No. TSD Transfer Date No. of NVDRs

Total

I/We attach evidence of transfer of the NVDRs through Thailand Securities Depository Company Limited (the “TSD”) to account "KIATNAKIN PHATRA SECURITIES PUBLIC
COMPANY LIMITED FOR TENDER" Account No. 006-000000015-7 and proof of identity in respect of the Offeree or proof of registered company (for juristic person) as set out in the
Tender Offer Acceptance Procedure.
Receive the Payment:
L] collect the cheque by myself/ourselves at Kiatnakin Phatra Securities PCL [ send the cheque via registered post to the address above
(1 Transfer to Bank [11.8AY [J2.sce [d3.8eL [d4kte (5 keank (e 18 [17.uoe [s8kkp []9.civB
Branch ......c.ccoiiiiiiiiic Type of ACCOUNt .......c.ooviiiiiiicicc e AccouUNt NO. ..o

(The name of the account holder must be the same as the name of Offeree stated in the Tender Offer Acceptance Form. Besides, the Offeree must provide either a certified copy of
the first page of the savings deposit pass book or a certified copy of the current account statement).

In case where the amount of payment is equal to THB 100,000 or more, please identify the Beneficial Owner* accordingly:

In case where the subsciber is a natural person || for the Offeree | | for another (PIease SPECIfy)............cuuuiiiiiiriiricirici st

In case where the subscibers is a juristic person || for a subscriber || for another (PIBASE SPECHY)............cccwwwwwwwwweeeeeesemsssesssseeeeeeeeeseesesssesssssssssssssessssssssssseseeeesssssssesssssssssasssssssssssesesessessssssssssnsssssssssssseseseesesees
*Beneficial Owner means a natural person who ultimately owns or controls a customer or has control over relationship between a customer and the financial institution or a person on whose behalf a
transaction is being conducted, including those persons who exercise ultimate effective control over a juristic person.

I/We hereby certify that all NVDRs offered for sale are free from any encumbrance.
I/We hereby certify, represent and warrant that | am/we are the legal and beneficial owner(s) of all NVDRs offered for sale are free from any mortgage, charge, pledge, encumbrance,
liability or third party right (‘Encumbrance”) and I/we sell such NVDRs offered as beneficial owner(s) thereof free from any and all Encumbrances.

Signed. .. Attorney-in-fact Signed.
(. ) (..
<
Date.....coooviiiieiiieeee Acceptance Form NO. .........ccovoviiiiiiiiiiiiiiiien,
Kiatnakin Phatra Securities PCL has received the Tender Offer Acceptance Form to purchase NVDRs of the Ordinary Shares of Thai Central Chemical Public Company Limited and
the Transfer of Scripless NVDR with the document to transfer NVDRs totaling..................... units of NVDR from Mr. / Mrs / Miss / Company / Other (Please
SPECITY ).ttt

Receive the Payment:
O collect the cheque by myself/ourselves at Kiatnakin Phatra Securities PCL [ send the cheque via registered post to the address above
[ Transfer to Bank [1 1. BAY [J2.scB [J3.8BL [J4ktB [J5 kBank [le. 718 [17.uoB [ skkp []9.civB

Branch ... Type of Account ...Account No. .

...Recipient
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Form C-3
Confirmation of Securities Cost Form for NVDR

(For Foreign Juristic Person not carrying business in Thailand)

To: Sojitz Corporation and ISTS (Thailand) Company Limited (collectively, “Tender Offerors”) and Kiatnakin Phatra
Securities Public Company Limited (the “Tender Offer Agent”)

With reference to the Tender Offer to purchase NVDR of Thai Central Chemical Public Company Limited by the Tender
(@31 Co TS VAT AT YRR Nationality.......c.cccovriiii

Tax Identification No. (if any) ...ccccooeiiiiiiiii accept to sell ... of NVDRs
representing ordinary shares of Thai Central Chemical Public Company Limited, subject to the Tender Offer by Sojitz
Corporation and ISTS (Thailand) Company Limited. I/We hereby declare the cost of tendered shares as the evidence for

the withholding tax purpose as follow:

NVDR certification No. / Transfer Slip No. Cost per unit
No. of NVDR
(Transfer date) (THB)

Total

I/We hereby certify that the aforementioned statement is true and I/We have read thoroughly and acknowledged the Privacy
Notice as in the Financial Business Group’s website www.kkpfg.com/dataprotection or other channels. In case where I/we
provided any personal data of any other data subject, I/we hereby represent and warrant that I/we have the lawful

authorization to disclose such personal data to the companies in Financial Business Group.

SIGNEd...ciiiiii Offeree

Note If the Offeree, Foreign Juristic Person does not engage in business in Thailand, fails to declare the cost basis or attach the evidence
that demonstates the cost basis, the Tender Offer Agent will determine the amount of withholding tax based on the gross amount of the

shares sold.
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POWER OF ATTORNEY

For Tender Offer Acceptance — NVDR

Form C-4

Stamp Duty
Affixed

Made at
Date
I/ We Age Nationality ___ID Card No. / Passport No
Resides at (address that can be reached by mail)
Postal Code Country Hold(s)
units of NVDR of Thai Central Chemical Public Company Limited (“TCCC”)
hereby authorize (Mr. / Miss / Mrs.) Age
Nationality ID Card No. / Passport No.

Resides at (address that can be reached by mail)

House Registration Address O House Registration Address same as above O House Registration Address different from above

(Please specify)

House Registration Address

Postal Code Country to act as my/our attorney to

[ sell, transfer, endorse and deliver such securities of TCCC through the Tender Offer Agent

[ receive cheque at Kiatnakin Phatra Securities Public Company Limited in person as payment due to acceptance of tender offer

(for the case where I/We choose to collect the cheque in person), and to be authorized to do and execute all such other matters in

connection with the aforesaid mentioned on my/our behalf until its completion.

Any act taken by my/our attorney-in-fact shall be deemed to be taken by myself/ourselves in every respect.

I/We hereby have read thoroughly and acknowledged the Privacy Notice as in the Financial Business Group’s website

www.kkpfg.com/dataprotection or other channels. In case where I/we provided any personal data of any other data subject, l/we

hereby represent and warrant that I/we have the lawful authorization to disclose such personal data to the companies in Financial

Business Group.

Grantor
( )
Attorney-in-fact
( )
Witness
( )
Witness
( )

Notes:

1. A power of attorney executed with 10-THB stamp duty affixed in case of authorizing to perform the submission of Tender Offer Acceptance Form for of the Ordinary Shares or receiving a cheque

for the payment of ordinary shares only,

or 30-THB stamp duty affixed in case of authorizing to perform both the submission of Tender Offer Acceptance Form of the Ordinary Shares and receiving a cheque for the payment of ordinary

shares
2. The grantor is required to attach the following documents with certified true copies of the authorized representatives(s):
a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or
c. Certified true copies of passport or alien certificate (Foreign Individual)
3. The attorney-in-fact is required to attach the following documents with certified true copies of the authorized representatives(s):
a. Certified true copies of ID card (Thai Individual) or
b. Certified true copies of Company Registration and Company Certification (Thai Juristic Person) or

c. Certified true copies of passport or alien certificate (Foreign Individual)

4. In case that the grantor and/or attorney-in-fact is foreign juristic person the true copies of corporate affidavit, certificate of Incorporation, passport or alien certificate must be certified by the notary

public officer and Thai embassy or Thai consulate in the country where the documents were prepared not more than six months prior to the last day of the tender offer period.
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Letter of Confirmation of Source of Fund
May 7 2023

Subject: Confirmation of source of fund for making the tender offer
To: Secretary-General, the Office of the Securities and Exchange Commission
Enclosure: Account balance certificate of Sojitz Corporation

Sojitz Corporation ("Sojitz") and ISTS (Thailand) Company Limited ("ISTS") (collectively,
the “Tender Offerors") jointly offer to tender all of the securities of Thai Central Chemical
Public Company Limited (the "Company") not owned by the Tender Offerors totaling
96,720,795 shares for the purpose of delisting the Company's securities from the Stock
Exchange of Thailand, at the offering price of THB 40 per share (the "Offering Price")
totaling THB 3,868,831,800 (the "Tender Offer"), and the Tender Offerors will submit the
Tender Offer document for the securities (Form 247-4) to the Office of the Securities and
Exchange Commission, Thailand. Of the Tender Offer, Sojitz alone offers to tender the
securities of the Company totaling up to 29,676,436 shares at the Offering Price totaling
THB 1,187,057,440.

Accordingly, Sojitz has provided the proof of fund issued by MUFG Bank, Ltd. as
enclosed to certify that Sojitz has a sufficient amount of available cash reserve and/or
source of fund for the settlement of Sojitz's portion of the Tender Offer throughout the
tender offer process and that Sojitz will fully support the fund to meet Sojitz's obligations
under the Tender Offer.

Yours faithfully,
Sojitz Corporation

Ny b

F 4
Ryutaro Hirai

Representative Director,
Executive Vice President



ACCOUNT BALANCE CERTIFICATE

Date 9/May/2023
Day./Month,/Year
This is the 1st copy of 1 duplicate(s) issued.

To: Sojitz Corporation

WE HEREBY CERTIFY THAT THE BALANCE OF YOUR ACCOUNT(S) WITH US AT THE CLOSE OF BUSINESS
ON 1/May/2023 IS AS FOLLOWS.

1 PAGE

KIND OF DEPOSIT | ACCOUNT No. BALANC
ORDINARY DEPOSIT | 1808593 | ¥10,000,103,911

BLANK HEREUNDER

@AMOUNT AMENDED IS INVALID.
@THE AMOUNTS REFLECT THE FINAL BALANGE OF THE LEDGER ON THE DATE OF CERTIFICATION
AND MAY INCLUDE BILLS OR CHECKS FOR COLLECTION.

@OVERDRAFT AGREEMENT INCLUDES THE BALANCE OF THE CARD LOAN(OVERDRAFT TYPE) OF ORDINARY ACCOUNTS.

@IF YOUR REQUEST IS TO SHOW THE BALANCE OF EACH ACCOUNT ON THE CERTIFICATE,
THE ACCOUNT NUMBER IS NOTED IN THE ACCOUNT NUMBER FIELD.

(¢) MUFG MUFG Bank, Ltd.

Tokyo Main Office branch

senior manager

%1 ‘ 444%&//%/[

Authdfized signature
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A member of (&) MUFG
a global financial group

12 May , 2023

Subject : THB 2,800,000,000.- Uncommitted Credit Facility for ISTS (Thailand) Company
Limited for the Tender Offer

To: Secretary-General, the Office of the Securities and Exchange Commission

ISTS (Thailand) Company Limited ("ISTS") has advised Bank of Ayudhya Public Company
Limited (the "Bank") that ISTS and Sojitz Corporation (collectively, the “Tender Offerors")
intend to acquire all of the outstanding shares of Thai Central Chemical Public Company
Limited (the “Company”) not owned by the Tender Offerors, totaling 96,720,795 shares for
the purpose of delisting the Company's securities from the Stock Exchange of Thailand, at the
offering price of THB 40 per share (the "Offering Price") totaling THB 3,868,831,800.- (the
"Tender Offer"), and ISTS and Sojitz Corporation will submit the Tender Offer document for
the securities (Form 247-4) to the Office of the Securities and Exchange Commission,
Thailand. Of the Tender Offer, ISTS alone offers to tender the securities of the Company
totaling up to 67,044,359 shares at the Offering Price totaling THB 2,681,774,360.-

The Bank is pleased to inform you of the Bank’s willingness to provide ISTS, on an
uncommitted basis, a credit facility in an amount up to THB 2,800,000,000.- (the “Credit
Facility”) to be used and drawdown by ISTS as part of the financing for the Tender Offer,
subject to the terms and conditions of the definitive documentation for the Credit Facility to
be entered into between ISTS and the Bank. This letter will expire upon the completion of
settlement on the settlement date of the Tender Offer.

Yours faithfully,

BANK OF AYUDHYA PUBLIC COMPANY LIMITED

L Prer c

|
Ms. Emiko Mori Mr. Katsuhiro Nozaki
Executive Vice President Executive Vice President
Bank of Ayudhya Public Company Limited 5U"In'15ﬁ§0ﬂ§0q§ﬂ'\ d1ria (ymuu}
1222 Rama Ill Road, Bang Phongphang 1222 QUUWS:SIUA 3 1uavuolwowa
Yan Nawa, Bangkok 10120 Thailand WOgIUUID NSIUINWUKIUAS 10120
Reg. No. 0107536001079 nufuuiauf 0107536001079
T +66 (0) 2296 2000 InsAwn +66 (C) 2296 2000

www.krungsri.com wwwkrungsri.com
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IMNWW UK Valuation vl,ﬂul,ﬁﬂzl,muﬂiwLlﬁu‘m_lizLuuﬂumagmﬂiﬂumﬂu mnamﬂnnauwuwaﬂiwuwagam“uaa
Lwiazﬁuﬁ'wﬁati’ldvliﬁmuﬁmffﬂLLazﬂZLLuuﬁfmzLﬂu‘lﬂmuqayﬁﬁﬁmadgﬂsuﬁmmazﬁEJ Tasfinuaziduanisle
ATWUURUNTNT A 95

aa = A . L 1 3 3 . .
25138 uauIIa1aana (Sale Price) Taalz35019%usin (Weighted Quality Score : WQS)

2aINAWLIAIN 3 Va9 TCCC

s hwsin fonana1adl | oyananadl | deyaaaai | nindani
e (Souaz) 2 3 4 sziiin
Fuafiaation 30.00 7 7 6 7
AnumMwlunmInamw 10.00 6 7 7 7
AT 15.00 5 6 8 5
gﬂmﬁ'ﬁu 20.00 8 7 6 6
ANMUFINIINNNNIAANG 15.00 7 5 7 7
N 100.00 610 585 595 580
‘i’]ﬂ’]ﬁ’Jd‘li]WlIﬂ 501,811.00 2,888,570.00 963,969.00 4,354,350.00
Maaaia (wn/ls) 4,350,000.00

sl seiindr875malSeuAuuIIAIaana (Market Approach) 48fnaaaNauLYIN 3 s TCCC 1w

4,350,000.00 U683 amflugadmmﬂﬂsxmm 86,739,000 UM (UaLF)

a

122  mdsziinygadianliulssnanaas Tccc

msﬂ’mﬁugmﬁd’mﬂ%’uﬂgaﬁﬁu 283 TCCC ﬂsznauﬁmduuﬂ%’uﬂgaﬁﬁu 2 wilad Iwazdsaasih

L e & 4 .4 AUNWAINDEINI UAAIAUNW
» gnsdnilsuilys THS T ANLFONTIAN : . o '
aau i . Tnai NAUNWEND
NAwe (GRED) (5ouaz) 5 .
(A13UIN) (GRUSTRLD)
Yiieuise flneasn
1 65,378 2.00-3.00 117.26 51.91
TGEEUREY
2 (3575 ‘YI’N%G LRI 2,848 3.00 3.33 1.00
P kY] 120.59 52.91

nnmadsziliudnsIyadununaunugns (Depreciated Replacement Cost) dasnaaas Tl aNaAuLAIN

LAZWIAIN 2 VB9 TCCC AL 51.91 MUUIN LA 1 SIULIMNANEAU

@
[ @

NI Hammuﬂ%'uﬂ;aﬁamaq TCCC ﬁﬂsZLﬁuI@ﬂ;gl”ﬂizLﬁmwmaaizmmma;ﬂvlﬁ 3%

arduanisdsziainyaadinisulyenanaas TCCC
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WY : A1BUIN
ad IS
. o Insieziain
FIYNIINING d , ,
HaA HAAIAAA
u u
ful TN auuran yAFAUNUNaUNY 51.91
FUIUUTINAUUAIN 2 and 1.00
Twdmlsulsenanaas TCCC 52.91
7. & a9k

N9 Qa@hﬁﬁuua:duuﬁ%’uﬂgwad TCCC ﬁﬂizl,ﬁuiﬂU@Jinﬁmwmam:mmmaﬁg'ﬂvl,

asduanisdsziainyaanavuazdmliulsiuas TCCC

WWIY : AIWBUIN
YMINING &% AEnIlsndinaann .
NAAIAAA

NAULAIN 1 1,576.73

PR nsIsuiiuy

NAUUAIN 2 265.72

. . AR

NAWLAIN 3 86.74
FIULTULPINAUUAIN 1 YRFAAUNUNALNL 51.91
dmﬂ’%’uﬂgaﬁﬁmm\iﬁ 2 gnd 1.00

Tunanuazawilulysnas TCce 1,982.10

1.3 miﬂi:ta'?mga@hmmmazaoﬂgna%waa TCcC

madszifiuyadnanansdwin 3 uwsnas TCCC Juazdoaasih
518a2Ld8AB1AN5YaY TCCC

378113 21A15L19TN 1 289 TCCC | @1@15U%9N 2 Ba9 TCCC | @1@15L4sN 3 a9 TCCC
S18azLdUA mmma:ﬁaﬂgﬂaﬁ”ﬁa mm‘ma:&aﬂﬁﬂﬁw mmma:ﬁaﬂgnaﬁ”m
NINGA FIUIU 20 KA FIUIU 42 BRI WU 7 BRI
A ' A L A
y . . LN 50 By 5 DUURIY | LRV 124 BN 1 AWMLY
L8TT 284 DUNFVEIFA FIUS u - o
DUTY-UWATARI (V18.3063) | IWIRT (NNARWRULLEY
4 dnaaesiudaine o .
N6 . a e e AUANUBIRZUN BULNDUAT 407)
gLnatlad 9nIa . . . .
AR INRIA duavintny dunamalna
syNIUINI - L.
WITUAIFAIBE T FIRIAFIVAN
21820921013
N . 11-49 1 7-341 33
d9ianasng
a é
NIFNEAND TCCC TCCC TCCC
o . Isamuqmm%mm ez ¥in
m3 s o 139911400819 NTIY 13991400 8NHNTTY
! NIILNBHT !
= o A o A, A
NIIBAK "Luaglmm’mmu o IwNYinnIUIzLin -
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NNwNIUIzIdnyaaFslgnaineiu UK Valuation Waz Lynn Lﬁudﬁ%ﬁmmfzauﬁq@iumiﬂsnﬁu;ﬂa@h
a v A o [ a o ¢ A A aa o =

ARNIAY DI mmmazaaﬂgﬂmwﬁmLﬂuaaamiumwmw anN138IN% ABADNIIAWY U (Cost Approach) Faduns

ﬂsuﬁuyjaﬁm%’ws‘?xumuamwﬁlﬂuaglj' m ﬂﬁ)ﬁgﬁu Imﬁwmmﬁunumﬁaa%ﬂ%ﬂ madmmmazﬁaﬂgﬂai’w

510§o°ﬁaaﬂa@iwﬁaa§wa@nummgmﬁmmamﬂu;\?ﬂszl,ﬁumﬂ%'wﬁﬁul,maﬂizmﬂvl,m LATIN ANLRANIINNANNIATW

v td I ad dl a ' ¥ Qs ot a I o o =) a
LLa:mqmﬂmmmaammimLﬂuaﬁmi'ﬂ‘wmamﬁgammn@unu’lumiwwmmwﬁamﬂummy I@]EJ&ITIEIEIZLEJ L)

Atk
1.3.1. M3dszinyaA1ana1suas TCCC
& 4 4 AWNBANDFI19 NAAIAUN®
. 518113591A13 N ALAaNIIAN : . < o
aay E . . Toai NAUNKEND (A1
uazasLlanaing (M35.80.) (Gouaz) . E
(§1%uN) 1UN)
Tssaudle Tnaauas
1 ! 91,101 2.00-3.00 541.23 220.18
21a13
21ANILINUBAZTIN
2 - “ 176,809 1.00 -85.00 888.00 612.33
Wisuse
3 ARIFUANLAZDIANT 13,096 2.00-3.00 68.36 20.71
3N 1,429.23 853.22

mnmiﬂiuﬁuﬁaﬂ?ﬁgamﬁunuwmmuqﬂﬁ (Depreciated Replacement Cost) Haﬁmm@ma’muﬁaﬁ 1 284
TCCC NNy 220.18 8A%UN 612.33 RAIBUINUAZ 20.71 S1WLIN auE1aU

o o
<

799 ¥af1A1IVas TCCC ﬁﬂi:LﬁuI@iJ;‘Jj’ﬂi:Lﬁmﬂmﬁai:mm‘ma‘;ﬂ‘lﬁ@”&ﬁ

asduan1slsziainyan1a1A1IBas TCCC

» - H®ikIg : AINUIN
. o Arnsileziain
F1UNINING A ,
AR NAAIAAA
2IATUAIN 1 220.18
. APURAIGUNY
2IATUAIN 2 3 ] 612.33
NAuNugns
21ATUAIN 3 20.71
3I31A13UazEIana3 19289 TCCC 853.22

1.4. nsilse Lﬁ%ﬂa@h LASDIINIUAZITWNINIZDDI TCCC

mi'ﬂsuﬁuga@hLﬂ%aaﬁ'ﬂmazmuwmuziﬁﬂmu 4 UVIT89 TCCC §8azduaadt
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18RI UAVDILAIDIVNITUATLIWNIHWEVDI TCCC

1A 1A 1A 1A
g3 U 1 UHIN 2 W91 3 W91 4
LAIBIANTURE 4. 4.
o LA3BIINITUAL LA3BIINITUAL
s vueliNe TaPATRTAVER b N o o
_ . , gunIRuzlTING gunIRuzl TN
dsznavfamsin fvnanulngves - -
3 _ P dsznaufiamsin dsznaufiamsin
Nuaziden TssunRansy TCCC adasif walny . . ,
. . v 4 Lo T399I UUATARI AnIRuAalng)
NINGTH Uszuasniagn T 9RIA . PR ,
. R BLNOUATARN aagf §1namalng
§unanIzayNIAdl NFNNNAIUAT | . - e .
e . . FIRTANIZUATAIDLTEN FIRIAFIVAN
WIAEYNILUIINT FwIn 10 MEMs | : .
: % 1,034 18T W% 9 TUMI

1IN 2,428 31UNT

L8 284, 284/1 ‘myj"ﬁl 801-806,809-810 T4 L8l 50 wy;‘ﬁ' 5 Dl

1 0% JUSIRG WA | 8 enANTiATNE 944 WATHAW-NT L8R 124 'viyl'ﬁ' 1

#n 1NA8ILNNUAING | DUBNIZIIN 4 WDWNT AUAARDIFIZLUN duavintu §ne
sunawszaynaadd | lnd Lwadnudn diwia SUNOUAIRA wialwg J9nIasa
WWIAFYNIUNNT NPNWARIUAT | INTaNITUATAIBY TN

ﬁ]'mswmumiﬂi:l,ﬁuga@hLﬂéaaé‘mua:muwmuwaa TCCC UK Valuation Lﬁu'jﬁﬁﬁmm:auﬁq@lumi
ﬂizl,ﬁuga@h@mmaom%aﬁmua:muwmuwaa TCCC fai5m3eumn (Cost Approach) s'ﬁmﬂumiﬂs:l,ﬁugam
w%’wﬁﬁummmwﬁlﬂuag RIEEIIE I@ﬂﬁﬂmmﬁunuﬂmmﬂwaj (Replacement Cost New) 1891A3893N3 81989
mﬂﬁunu@g\nﬁmaam%aa%’mua:muwwumﬁaLLﬂaalﬁLﬂuﬁunuﬁLﬁﬂuLﬁﬂd‘lﬁﬁuaaﬁﬂuﬂwﬁu UaEHNALFo W

[

ﬁm@nmm‘wLLa:mqmﬂ%\immmLﬂ%aaﬁ'ﬂum:muwmuﬂ@ﬂﬁimauﬁm@ﬁﬁ

T8azldgAN1TU I RYAAILATEIINIUAZIIWNINKEDBY TCCC

: ARNH .4 .
, . RRHTg T 3 AN NAA
1871V} a& AT1WIN - NALLNY
N 518115 / 1619 INNAILARD 5181 AAA
£ (378n13) Twaad o o
) . (@mUIN) | (@I1UIN)
(R1%uN)
A o
LA38IANTHATENUN AU T I
T339unEaNTU LA @”aag]ﬁ
1 . hee o 2,428 5.00 1,338.16 788.59 549.57
§unawszaYNIAAHIINIa
malﬂiﬂ‘i’m’li
suwwnuz g luiinaulng
2 Yad TCCC @Taagjﬁ L”ll(ﬂ‘ﬂn&l 10 5.75-12.90 7.87 3.40 4.46
% WATANTUNWUMILAT
LATDITNTUATINUN RSN T
3 lué’ﬁmaum%ma 1,034 2.50 - 14.00 1,051.99 613.31 438.68
ﬁi'mi'mmzumﬁ?aqﬁm
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\ AN 4 \
, ) YK : ALFaN AR
1870V} a4 TN IN ~ NALNY
h 318119/ NA9 INBAILARD 37101 AR
n (372m13) Tnai > .
) 5 (@mUIN) | (@I1UIN)
(RUN)
LATDITNTURZENUN AU LT
4 | luaasGudrmialng adagn 9 5.00 2.50 0.43 2.07
sLnamalng 19RIaFIIAN
FINYAAIARIAVDILATDIINTURLETUNIALE 994.78

@
o<

N9 Qa@hLﬂ%@dﬁ?’ﬂil,l,a:muwmuwaa TCcC ﬁﬁiuﬁtﬂﬂﬂp‘il”ﬂizLﬁmﬂmﬁm:mm‘ma‘gﬂﬁ@”@ﬁ

aﬁ;ﬂNamiﬂszlﬁugaﬂ'ﬁm%aoﬁ'ﬂsu,azmuwmmmm Tccc fisziiinlag UK Valuation

WKL : AIMUIN
NLMININE AR sziiin .
, AAAIAAIA
NaA
u
LATDIINTLATHTUNIRULLAIN 1 549.57
LATBIANTURZLTUNIAUSUAIN 2 s 4.46
— — AU
LATDIINTLATIITUNIRULLAIN 3 438.68
LATDIVNTLATINTUNIRULLAIN 4 2.07
2LATDIINILATLINNWLVBI TCCC 994.78
1.5. ﬂ’]iﬂi:tﬁ%ﬂaﬂ"'lLﬂ%aﬁﬁu’]ﬂﬂ’]iﬁﬁll‘mi%ﬁﬂad TCCC

< & v a o ] 1 { a o v
TCCC unikludniausrimiheyuadnelngigaludszinalng visnldldslunuazdinmamanisldan

fu el “OX-Brand”, “Baby", “Singha" uaz “TCCC" msﬂi:Lﬁugamm%awmﬂmiﬁwaa TCCC dmuazidea
o
A%

Taazdganisile Lﬁ%ga an Lﬂ%a\‘iﬁu’]ﬂﬂ’]ié”]/uﬂi%ﬁ 289 TCCC

OX-Brand Baby Singha TCCC)
% | &
may-diln . asydun TCCD BRAMD

Ain: :mmumﬁli:tﬁuymmmu@“ﬂ/ao TCCC avinil 2 Ju1nu 2566

a Qs = SR a Q- {ldl & Qs a tdl v - A | a L {lﬂl ] = v
funiwdlifidraunineffunindnldidudriunaunnszy lduaz lidsUssmdaduiunindnniooauiali
A A A o ' A o A v a A o ol \ A A o a A o A
waltluminfaniasminofudmialiuinme Welwidws wiaiadaguszmdlunsuimanuiuning|ud
AranaNNITaLLI bW 3 Usznnlaun
1. &nd - aygus, dygrdesmine, fyandeny, daanas, mtamayydul, dygaade, luaygyia
. MITUITBININRINITD, MIPAANT NI T ToLFLIRIaLATaIRININITAN
2. ANMUFUNUT- LIIUN AIUNIANHWLAZIIVIY, mwﬁ'mw”uﬁ"‘ﬁ'ugﬂﬁnm:éﬁmeﬁmmﬂ

Q- ‘a a a o a a Ay 4 £ { a L a
3. niwdaunadonn -8nuas, 82805, wIaswungnsd, mﬂIuIaﬁ'ﬁLﬂmaﬂaﬂmﬁua:mwugmo’q‘ma
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TCCC ldvihtaanasny u3En Aingadiam 1@ ("Metro”) ivalFiaTasnanan1sdn 19 Tuvas Metro uuulidnia

FLHLIN AU 10 NNLT 2547 lawldasnzidouanungnanonunsuniwddunedyq (DIP) ask

v
o A

4 | 1@T29RNIENTAY | F18N1TERAI MWN w 4 AERFENDY
LN ; szan MWmnaan 3 .
S Y = £
8va Uszian aunziian N9y
wanin—wad
[?M ) 30 7.9. 19 4.9 19 il.9.
1 | b 1qumJ 1
2536 2557 2567
AU BN
258171/N23801
R . .
o e 30 5.9 19 4.9 19 {.9.
2 Jyaunse 1
o 2536 2557 2567
qgm
258169/N137323
" S e 9
wins-lay NRAN U 0IN 10 4.8, 23 130.8). 21 NN,
3 METRO-M “ 5
Tsais 2522 2552 2573
384321/N196244
wlbvrnin 240 NAAA N8N 10 140.8. 23 1.8 21 N.N.
4 “ 5
Tsais 2522 2552 2573
384318/N196450
@\fk , 8 N.N. 27 W.a. 13 W.9.
5 T T LU ITEVK) 5
ASWFITI-FUln 2539 2559 2569
302353/n11275
@ﬁ“g/ ] 8 M.8. 22 6.9 27 N.8.
6 N HIGH 1
RS ? 2543 2553 2573
431806/n1169066
oz 26 4.91. 3 4.9. 21 NLW.
7 13N WD 5
2542 2552 2573
oz 26 4.91. 3 4.9. 21 NLW.
8 13N WD 5
2542 2552 2573
384093/N129138
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4 | 1@T23nNNeMsAY | F18N1TERAI N “ 4 AERENDY
Wwan e szian . Iwnaan MO
gva Uszian asnziian 9l
. 8 n.8l. 11 W8, 27 W.8.
9 ; THIGE 1
s e ! 2543 2553 2573
431804/N139957
ininslan NAAN UM 09N 30 §.9. 3N.4. 27 W.8.
10 . 5
Tsais 2543 2553 2573
430681/n1141059
S18UN ] 23 §.9. 27 W.1.
11 A 1 2 N.4. 2553
ACENIT i 2543, 2573
430086/n1141060
918UN NRAA AN 89N 23 @.9. 26 R.9. 27 .8,
12 . 5
ACENIT Tsais 2543 2553 2573
430092/n141488
h/
W . 22 9.9. 27 W.8.
13 _/ i SIHEIGE 1 8 N.8l. 2543
o ! 2553 2573
avIdun
431811/n141497
ilm'fgins‘;fudi
: ; . 23 &.9. 27 W.8.
14 : MCER | faiadl 1 3 1.8, 2553
¥ T2hR ey ! 2543 2573
430087/N162466
@ J 27 W.8. 27 W.8.
15 Lad 1 8 5.9. 2554
sl VU “ 2544 2574
473544/n1168196
. 13 3.9, 19 4.9, 19 &l.q.
16 quﬂm 1
P 2547 2557 2567
541474/ n25293
, 13 3.9, 19 4.9, 19 &l.q.
17 TaCURITEVRK) 5
2547 2557 2567

AsNGNias
541473/ n259591
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4 | 1@T23nNNeMsAY | F18N1TERAI N e 4 AERENDY
RN i szian Iwnaan 3 .
S v = v
gva Uszian asnziian N lef
. 29 4.9, 19 4.4 19 &.4.
18 MG 1
2547 2557 2567
, 29 4.9, 19 4.4 19 #.4.
19 T LU ITEVR) 5
2547 2557 2567
542825/ n259590

o

7 57&/\77um51/7:;&7%&/3?)’7@57?%@”77]8\7 TCCC aviuil 2 dw1Au 2566

MNNBINUNIYTEER UK Valuation Lﬁu'jﬁ'ﬁ'ﬁmm:amﬁqﬂiumiﬂsuﬁugaﬁmm@ fo3telauuulisinen

&nF (Relief from Royalty Method) laaia@1ta3asnanan1sa1uazasndua1zas TCCC 1innu 2,831,060,000

UIn
9 6% 1 H (% 6%
2. NINGAWNANN 2 - NINaKVaI TCCCM
mﬁﬂmﬁugamﬂ{wﬁﬁum'awau TCCCM U32naudiy Nan 810717 13997% LATAI9NT LATHIWNIRLE lasd
a \ v ga A A o X
MNeazduayasmMIwgFuNsziiinask

21 msdsziiinyannawuazaIwliuilsenas TCCCM

1982 UAVBIN ANV TCCCM

189 nAaw
'3
m3lzgdselans l3sugaswnITw
g 187l C+15 + C-18 Loy A G0 waiessgiamiasenas Uszinadon
na9
o)
[y a Lda
L1YDINIINANDNAK TCCCM
Qs [ U a Af v 1 1 1 .
sguaduidrvasnssudnsuazliigngaoun Myanmar Japan Thilawa
MIZHNAB Development Limited @3u¢i 5 inuaw 2557 1uszaziam 50 Duazld

a Q€I a Qq; v 1 1 1 3
RFNTADRYTUININAE ZSﬂLLGﬂ%L‘ﬁ’]‘E’N@mLLﬂ TCCCM

¥

magaL%ol,ﬂ%ﬂmﬁsm‘lummmﬁm%'umsﬂmﬁugawhﬁaumm TCCCM

Funingdaas |

4' [ a [ a [ d'
318113 ayanaIail 1 | 2aNAAAIAN 2 | VONAAAIAN 3 ayanani 4
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a & LUALATHTNINL AL R Hawgaswns
nag Henaasmnysw Thilawa
Thilawa Dagon Seikkan
dn NAwNANIY il .
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Funsnguas

U

18113 ﬁagama’mﬁ1 ffaﬁammﬂﬁz ﬁ’agamamﬁa ayanaai 4
TCCCM
suivuas 44 . 4 4 a . 4 4 4 A a . 4 A a
i ARG mndpuiud | BRoueany | mnasuind MAFDNHUEN
Nan
NIVWAILAL Uszanas 25 Na. (SEHENNINUW)IINAULTBIENINI
v = - oA .
NS 1szante 6 NY. 31NYiNLS8 Thilawa
& A
WUNQAFIANTIN
anMnwInaen | lwaadsegia ﬁuﬁqmmwmsuluﬁﬂuq@mvxmm Thilawa
NLA Thilawa
v
ANNIIDWH
10 17 16 17 30
(tNA9)
NSHUILYA 1UAYARINN T
1A DY
- 62 74 66 58
(USD/a13.4.)
ST - FIMIAN 2565 | NUNTWUT 2566 | NUNWUS 2566 | Nusnou 2566

Nk JVM azliazuuuiunindidszidwisunudoyanfoifioy lasRansonannandauszasdlsznaudug

ﬁdama@iagaﬁwadﬁm%'wETLL@ia:S'mmiasha"lﬁﬁmmﬁmﬁfﬂLLazﬂzLLuuﬁTua:Lﬂuvlﬂmuqaﬂw“ﬁwaa;jﬂizl,ﬁu

weaze e YR B AN IR A RUUEUNTNT A 95

FulSauifisusnainana (Sale Price) laa 125829311160 (Weighted Quality Score : WQS)

2aINawuas TCCCM

ila9s ﬁagammmﬁ 1 ﬁagammmﬁ 2 "agama'mﬁ 3 ”agammmﬁ 4
s1enda (USD/@N31491aa3) (1) 62 74 66 58
Gouwludmsunisne (2) 100/100 100/150 100/150 100/100
Uiutlysifassnam (3) 80/100 100/100 100/100 80/100
MIUTLNIAIZIN
100/100 100/110 100/105 100/100
(Standardization) (4)
§07u1 (5) 100/78 100/78 100/78 100/87
TasanzL s ud AL
4 100/100 100/100 100/100 100/100
04 (6)
s1a1U5u
(USD/IAN319L013)
63 58 54 53
(M=(1)X(2)X(3) X (4) X
(5) X (6)
ARALVBINAAIN AR
57
(USD/AN31918013)
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nMITMaisufisuyadiaanaues TCCCM agn 57 intuganigydamaiauasfaduyadinausiu 1.78 s
a ﬂq/’ v a ' g v v a o v ' e
WIBTYERIgY Nuu JVM lauTuyadrdudianisgmiasas 20 veamIdiuamae vlwlyadn 1.42 asaanianiy

wioaaLliniszanm 49.17 amun Naanuaniliun 34.6 aaaasansgdann

2.2 miﬂi:Lﬁuga@i’m’m’mua:ﬁaﬂ@nﬂ%‘wwao TCCCM

TNyazidgaa1auazaInliuiliea1a1svas TCCCM

318113 a’m’mmzﬁaﬂgnﬂ%"m
n e o 1A39831921A1IRAN 3 21017 MAUAIATIRTIIENIANTARN 1A TERUNNUTITALIINA
IUALLDYANIN F1h o py )
Uz IaNENY LA FIEIWILAURZAINEU )
g No. C+15 + C-18 Zone (A) ian LuaLAvwgRafLawLe 190y Uszinendawan
v a =€
LR1YBINIINAND TCCCM

e IizduyadienanTues TCCCM JVM Wiudununaunugnivatains la oluas i xRN TIAUN U
ufminzauuazindulunissiieins s uidyad TagazRosananaannesdunumInesinanasgmu
(w91 "AuNUNIIABEIIINIIATI" LAT AUNUNIIABRTIININEDN") ﬁ@nﬁﬁiwlﬁﬁ'wﬁ‘umm Teuandae
*inlgirerivly 1w dsssuiieunisnsunuusclueygnanesiieidndu angndrlasass lasfieingsumana:

sawauaaInaiudusTlinugihdlisansoldnuldiuionn dyganesins oazdoadas

i’lslaxl,a'i'mmsﬂmfﬁ%ga@i’m’m’nma:aaﬂgna%ﬁwao TCCCM

Tazga AIGUHNAUNWENEVBI1AT (Replacement Cost of Building)

L. yaa AAHIBABNUN1IA
aauy 318113 . - . . »
(AIWLAIYYTNIT) (yaa3uI88/T 100)
1) NWTIATN (117 1) 0.07 200
2. NINa&I9 5.65 77.00
3. MIGaaI M&E 0.59 8.00
4. szt 0.15 2.00
5. MITTUIEIMALaETUSUaN e 0.07 1.00
6. FIBNWILANNRZAINNAILII DUU LATID 0.07 10.00
FINARNWNINAFIININT (DCCT) 7.33
7. fltansluniaanisna b 0.73 Y9818z 10.00 289 DCCT
8. fldinanmsdanaus 0.37 Ja8az 5.00 U89 DCCT
ANAUNKYBIBIATT 8.43
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